CARNEGIE  CORPORATION 
OF  NEW  YORK 


REPORT  OF  THE  PRESIDENT 
&  OF  THE  TREASURER  •  1937 


CARNEGIE  CORPORATION  OF  NEW  YORK 


REPORT  OF  THE  PRESIDENT 
&  OF  THE  TREASURER  ■  for  the 
YEAR  ENDED  SEPTEMBER  30 


1 9  3  7 


CARNEGIE  CORPORATION 
OF  NEW  YORK  522  fifth  avenue 


Digitized  by  the  Internet  Archive 
in  2018  with  funding  from 
Columbia  University  Libraries 


https://archive.org/details/reportofpresiden00carn_6 


BOARD  OF  TRUSTEES 


Thomas  S.  Arbuthnot 
Newton  D.  Baker 
Nicholas  Murray  Butler 
Samuel  Harden  Church 
Lotus  Delta  Coffman 
Henry  James 
Walter  A.  Jessup 


Nicholas  Kelley 
Frederick  P.  Keppel 
Russell  Leffingwell 
John  C.  Merriam 
Margaret  Carnegie  Miller 
Frederick  Osborn 
Arthur  W.  Page 


Elihu  Root 

Died  February  7,  1937 


OFFICERS  OF 
Frederick  P.  Keppel 
Robert  M.  Lester 
John  M.  Russell 
Robertson  D.  Ward 
C.  Herbert  Lee 
Ernest  A.  Farintosh 


ADMINISTRATION 

President 

Secretary 

Assistant  to  the  President 
Treasurer 
Investment  Officer 
Auditor 


Joint  Investment  Office 

Samuel  S.  Hall,  Jr. 


Barent  Lefferts 


Parker  Monroe 


CONTENTS 


PAGES 


Report  of  the  President  11-50 

The  Year’s  Record  1 1 

The  Library  1 1 

The  Arts  and  Museums  14 

Adult  Education  18 

General  Education  20 

Research  22 

Grants-in-aid  to  Individuals  24 

Scientific  Aids  to  Learning  27 

Other  Activities  28 

The  British  Dominions  and  Colonies  30 

Elihu  Root  (portrait  facing  page  32) 

The  Finances  of  the  Corporation  34 

General  Factors  Affecting  Foundation  Policy  37 

The  Human  Factor  42 

Points  of  Interrogation  43 

A  Final  Question  48 

Appendix 

Appropriations  Authorized  53 

Corporation  Meetings  68 

Proposals  Presented,  1936-37  68 

Audit  of  Experience  69 

New  Foundations,  etc.,  1936-37  70 

Endowment  Grant  for  Art  Publications  71 

London  Conferences,  1 93 1  —33—3 5— 37  72 

Useful  Publications  73 

Report  of  the  Treasurer  79 


REPORT  OF  THE  PRESIDENT 


CARNEGIE  CORPORATION  OF  NEW  YORK 

REPORT  OF  THE  PRESIDENT 
For  the  Year  Ended  September  30,  1937 


IN  accordance  with  the  directions  of  the  Trustees,  there  is 
presented  herewith  a  report  of  the  proceedings  of  Carnegie 
Corporation  for  the  fiscal  year  1936-37. 


The  Year’s  Record 

In  looking  over  the  record  of  appropriations  for  the  year,  one 
will  find  no  change  in  the  proportion  of  grants  in  different  fields 
of  activity.  The  larger  grants  include  the  following: 


Harvard  University,  Dental  School 
American  Association  for  Adult  Education  for  a  five- 
year  program 

Grants  for  libraries  of  junior  colleges 
Endowment  grants  to  library  schools 
Contributions  toward  the  general  expense  of  Social 
Science  Research  Council  and  American  Council  of 
Learned  Societies,  aggregating 
Grants-in-aid,  etc.,  sums  made  available  directly  to 
individuals 

Development  grants  to  colleges,  including  a  grant  of 
$75,000  to  Wellesley  College,  which  brings  the 
total  of  recent  gifts  to  women’s  colleges  up  to 
^904,000 


$350,000 

241,500 

300,000 

300,000 


75, ooo 
136,800 


240,000 


The  Library 

Readers  of  earlier  Reports  will  recall  that,  included  in  the 
long-range  library  program  adopted  by  the  Corporation  in  1926, 
there  was  provision  for  endowment  grants  in  the  interests  of  pro¬ 
fessional  education  in  librarianship  in  the  amount  of  $1,000,000. 
During  the  year  two  grants  from  this  source,  in  each  case 
$150,000,  have  been  made:  to  the  University  of  Michigan 
School  of  Library  Science  and  to  the  University  of  California 
School  of  Librarianship. 

To  give  the  reader  some  idea  of  the  degree  to  which  a  founda¬ 
tion  may  call  upon  disinterested  and  competent  help  in  carrying 
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through  a  program  initiated  by  the  Corporation  itself,  the  vari¬ 
ous  steps  taken  in  the  administration  of  another  grant,  also 
totaling  $300,000,  will  be  reported  in  some  detail.  An  Advisory 
Group  on  Junior  College  Libraries,  composed  of  nine  members 
with  Dr.  William  Warner  Bishop  as  its  Chairman,  and  five 
consultants,  began  in  November,  1934,  to  sift  from  the  reported 
total  of  541  junior  colleges  those  which  were  really  admin¬ 
istrative  units  of  larger  organizations,  and  those  which  were 
proprietary  in  character  (Negro  junior  colleges  were  also  elim¬ 
inated  as  falling  within  another  study  of  the  Corporation).  A 
request  for  information  was  then  prepared  and  sent  to  the  re¬ 
maining  institutions;  this  was  filled  out  and  returned  by  327 
of  them.  From  this  number,  and  on  the  basis  of  reports  re¬ 
ceived,  181  junior  colleges  were  selected  for  more  careful  in¬ 
vestigation,  which  in  each  instance  included  a  personal  visit  of 
inspection  by  an  experienced  librarian.  Meanwhile,  the  prepa¬ 
ration  of  A  List  of  Books  for  Junior  College  Libraries  had  been 
undertaken.  This  list  contains  about  5,500  titles  which  can  be 
purchased  at  a  cost  of  $23,500,  and  for  the  periodicals  also 
recommended  the  annual  subscription  is  $618.  Copies  of  this 
list  were  sent  to  each  of  the  181  colleges  with  the  request  to 
check  present  holdings.  On  the  basis  of  these  reports  and  other 
sources  of  information,  and  with  some  reference  to  geographical 
distribution  and  different  types  of  support  or  control,  the  selec¬ 
tion  of  92  institutions  to  receive  grants  (see  Appendix,  page  53) 
was  made  in  May,  1937.  At  the  same  time  a  set  of  standards  for 
junior  college  libraries  prepared  on  the  basis  of  the  experience  of 
the  Advisory  Group  was  published  and  distributed.  In  the 
interest  of  economy  and  efficiency  a  central  purchasing  agency 
has  been  established,  but,  as  in  the  case  of  the  earlier  program 
for  four-year  colleges,  the  actual  selection  of  books  to  be  pur¬ 
chased  lies  entirely  within  the  discretion  of  the  institution 
receiving  the  grant. 
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This  program  was  perhaps  the  first  evidence  of  outside  recog¬ 
nition  of  the  growing  importance  of  the  junior  college  movement 
as  an  educational  phenomenon.  How  many  readers  of  this 
Report  are  aware  that  in  ten  years  the  number  of  students  in 
American  junior  colleges  has  risen  from  50,528  to  129,106,  or 
that  the  municipally  supported  Los  Angeles  Junior  College  has 
no  fewer  than  4,5°°  students  and  that  in  another  junior  college, 
Stephens  College  in  Missouri,  the  annual  cost  of  instruction  is 
higher  than  in  all  but  a  few  of  our  four-year  liberal  arts  colleges? 
Although  organized  for  a  specific  purpose,  the  Advisory  Group 
has  become  perhaps  the  best  informed  center  of  general  infor¬ 
mation  in  the  country  on  the  junior  college;  and  the  influence 
of  the  program  carried  forward  under  its  direction  may  prove 
to  be  of  more  than  passing  significance,  not  only  upon  the  use 
of  books  but  upon  the  educational  activities  of  these  colleges 
as  a  whole. 

No  other  agency  in  the  country  was  more  cruelly  hit  by  the 
depression  than  the  public  library;  the  members  of  no  profes¬ 
sion  maintained  their  morale  better  than  the  librarians.  That 
the  libraries  and  the  librarians  have  triumphantly  weathered 
the  storm  was  abundantly  evident  to  anyone  who  attended  the 
great  convention  of  the  American  Library  Association,  held  in 
New  York  in  June,  1937.  This  convention  also  gave  evidence 
of  the  rapid  growth  of  professional  interest  in  two  fields  to 
which  the  Corporation  has  made  modest  contributions  in  the 
past,  that  of  micro-photography  and  that  of  the  more  ready 
availability  of  bibliographical  information  through  regional 
union  catalogues,  and  in  other  ways.  Dr.  Bishop  closes  a  re¬ 
cently  printed  article  as  follows:  “Union  catalogues  are  here; 
they  will  increase  and  multiply.  But  they  will  always  be  based 
on  the  work  of  the  trained  cataloguer,  now  grown  to  an  admin¬ 
istrator.  No  longer  is  the  cataloguer’s  work  mechanical.  It 
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was  when  he  wrote  all  the  cards,  or  even  when  he  typed  them. 
Machinery  has  freed  the  cataloguer  from  much  hand  labor. 
But  it  cannot  and  never  will  take  the  place  of  brains.” 

The  Corporation  is  now  enjoying  for  a  two-year  term  the 
informal  advisory  services  of  Mr.  Franklin  F.  Hopper  of  the 
New  York  Public  Library,  who  succeeds  in  this  capacity  Mr. 
Charles  E.  Rush,  Associate  Librarian  of  Yale  University. 

The  Arts  and  Museums 

When  the  sum  of  $100,000  was  set  aside  in  1925  to  assemble 
collections  of  study  material  in  the  arts  and  distribute  them  to 
less  than  a  score  of  colleges,  no  one  in  the  Corporation  recog¬ 
nized  that  the  first  step  had  been  taken  in  a  program  which 
has  already  run  to  $1,464,000  (including  college  and  junior  art 
and  music  sets)  and  of  which  the  termination  is  not  yet  in  sight. 
The  demand  for  the  existing  sets  is  unabated,  and  new  appli¬ 
cations  of  the  study  collection  idea  are  being  explored.  It 
would  be  easy  to  demonstrate  that  in  many  cases,  perhaps  in 
most,  the  present  material  is  now  being  given  to  institutions 
fully  able  to  pay  for  it  themselves,  just  as  they  now  pay  without 
hesitation  for  equipment  in  other  fields,  as,  for  example,  chem¬ 
istry  or  physical  education.  On  the  other  hand,  “the  interest¬ 
ing  fact  remains”  that  they  were  not  obtaining  the  material, 
and  the  interests  of  students  and  the  advancement  of  the  arts 
were  suffering  accordingly. 

Since  1919  the  Corporation  has  contributed  $197,000  toward 
the  administrative  expenses  of  the  American  Federation  of 
Arts,  in  addition  to  $489,620  for  specific  projects.  Believing  it 
to  be  to  the  interest  of  donor  and  recipient  alike  to  bring  this 
series  of  grants  to  a  close,  but  not  wishing  to  embarrass  the 
Federation  by  an  abrupt  termination  of  support,  the  Corpora- 
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tion  has  now  set  aside  the  sum  of  $100,000  as  a  final  grant  for 
the  purpose  to  be  drawn  upon  by  the  directors  of  the  Federation 
in  their  discretion.  Of  this  sum,  $15,000  was  paid  directly  dur¬ 
ing  the  summer  of  1936  and  the  remainder  placed  in  the  charge 
of  the  New  York  Community  Trust. 

At  the  same  time,  the  Trust  accepted  from  the  Corporation 
two  grants  aggregating  $60,000  as  endowment  for  scholarly 
publications  in  the  arts,  under  conditions  set  forth  in  the  Ap¬ 
pendix,  page  71.  The  device  of  using  an  intermediary  organ¬ 
ization  in  this  way  has  been  adopted  in  the  past  by  other 
foundations,  but  this  is  the  first  time  that  the  Carnegie  Cor¬ 
poration  has  tried  the  experiment.  The  result,  it  is  hoped,  will 
be  to  provide  one  more  demonstration  of  the  usefulness  of  this 
type  of  philanthropic  organization,  which  even  during  the  years 
of  depression  has  shown  a  steady  advance  in  public  confidence 
and  support. 

The  old  problem  of  making  an  adequate  place  for  the  arts  in 
the  college  curriculum  has  now  disappeared.  A  recently  pub¬ 
lished  study  based  on  the  courses  actually  offered  at  twenty 
representative  colleges  shows  that  the  pictorial  arts,  drama  and 
music  account  for  fully  ten  per  cent  of  the  total.  As  to  the 
vitality  of  the  courses,  and  in  general  the  quality  of  the  oppor¬ 
tunities  offered  to  students,  the  situation  is  not  so  satisfactory. 
Sixteen  years  have  passed  since  Dr.  Henry  S.  Pritchett  first 
pointed  out  that  to  the  college  professor  the  blessing  of  security 
and  seclusion  must  inevitably  carry  with  it  the  danger  of  an 
intellectual  and  professional  sterility.  Nowhere  is  the  truth  of 
his  remark  more  plain  than  in  the  arts,  where  academic  duties 
may  easily  frustrate  creative  work,  and,  in  late  years,  the 
growth  of  the  arts  departments  in  colleges  has  brought  about 
the  need  for  interchange  and  cooperation  between  separate  in¬ 
stitutions.  Under  a  Corporation  grant  made  a  year  ago,  the 
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Association  of  American  Colleges  has  inaugurated  a  series  of 
faculty-artist  visits  under  which  a  teacher,  granted  a  short  leave 
of  absence,  visits  a  group  of  colleges  and  spends  a  few  days  at 
each  in  performing  or  demonstrating  his  art  and  in  meeting 
informally  with  faculty  and  students.  Traveling  expenses  are 
divided  between  the  colleges  visited,  each  adding  a  nominal 
honorarium.  The  series  of  visits,  begun  with  musicians,  has 
been  extended  to  teachers  in  the  graphic  and  decorative  arts. 
Their  exhibits  and  demonstrations,  like  the  concerts  offered  by 
the  musicians,  bring  added  interest  to  the  colleges  which  they 
visit  and  at  the  same  time  gain  for  the  artists  themselves 
new  artistic  opportunity.  Such  intersectional  exchanges  can 
scarcely  fail  to  stimulate  the  arts  in  the  colleges  and  do  some¬ 
thing  as  well  toward  overcoming  that  sense  of  isolation  which 
the  teachers  in  these  fields  so  often  freely  admit. 

The  Corporation  has  never  wavered  in  its  belief  that  one  of 
its  greatest  opportunities  in  the  arts,  and  in  other  fields  as 
well,  lies  in  close  cooperation  with  public  museums,  but  the 
actual  building  up  and  maintenance  of  a  museum  program  is 
a  baffling  task.  The  following  statement,  prepared  at  the 
writer’s  request  by  one  who  is  in  a  position  to  see  the  museum 
picture  as  a  whole,  will  be  found  of  interest  in  this  connection: 

While  the  museums  are  at  a  critical  point,  and  a  hopeful  one, 
the  proposals  coming  to  the  Corporation  do  not  go  to  the  core 
of  the  situation.  They  seek  aid  for  work  along  established  lines 
when  the  need  is  to  upset  conventions  in  order  to  close  the  gap 
between  what  museums  are  doing  and  what  the  world  expects 
of  them. 

It  is  needless  to  experiment  with  use  of  natural  light  when 
the  principal  work  of  museums  is  soon  to  be  at  night. 

It  is  useless  to  encourage  art  museums  of  the  gallery  type, 
now  that  the  public  knows  art  is  the  doing  of  something  and 
not  just  the  product  of  what  somebody  else  has  done. 
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It  is  too  late  to  study  the  visual  presentation  of  science  and 
history  exhibits  when  trailside  museums  and  historic  house 
museums  are  leaving  for  public  museums  only  part  of  the  old 
exhibition  task,  which  will  have  to  be  worked  out  all  over  again. 

It  is  wasteful  to  study  labeling  when  we  realize  that  defects 
of  sight  and  habits  of  action  call  for  a  totally  different  kind  of 
reading  matter  in  museums. 

It  is  harmful  to  aid  the  usual  kind  of  museum  library  work 
when  books  are  about  to  have  a  new  function  in  relation  to 
exhibits. 

In  short,  the  Corporation  might  well  develop  a  creative 
program  of  its  own,  but  it  should  be  cautious  about  giving  aid 
to  what  might  be  called  ordinary  plans. 

A  few  years  ago  the  pictorial  arts  were  relatively  neglected 
in  the  creation  and  application  of  trust  funds,  music  being  much 
more  generously  provided  for.  Today  this  is  no  longer  the  case. 
Not  only  are  existing  foundations  more  generally  including  the 
arts  in  their  programs,  notably  the  General  Education  Board, 
the  Oberlaender  Trust  and  the  C.R.B.  Educational  Founda¬ 
tion,  but  three  new  foundations  have  been  set  up,  in  each  case 
supplementing  the  gift  of  an  art  collection  to  the  public.  The 
first  purpose  of  these  trusts  is  to  maintain  an  appropriate  home 
for  the  collection  in  question,  to  ensure  its  care,  and  to  provide 
for  its  enlargement,  but  they  will  undoubtedly  help  the  cause 
of  the  arts  in  other  ways  as  well. 

The  Regents  of  the  Smithsonian  Institution  have  formally 
accepted  the  art  collection  of  Andrew  W.  Mellon  as  a  gift  to 
the  nation,  Mr.  Mellon  having  made  provision  to  pay  the  entire 
cost  of  constructing  a  gallery  in  Washington,  with  an  endow¬ 
ment  of  15,000,000  to  meet  certain  administrative  expenditures 
and  make  possible  future  acquisitions. 

The  Solomon  R.  Guggenheim  Foundation  is  “for  the  pro¬ 
motion  and  encouragement  of  art  and  education  in  art  and  the 
enlightenment  of  the  public  especially  in  the  field  of  art.”  Al- 
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though  there  are  no  limitations  in  the  charter  of  this  substantial 
fund  as  to  the  type  of  art  preferred,  Mr.  Guggenheim’s  own 
collection,  which  is  turned  over  to  the  trust  for  public  exhibi¬ 
tion,  is  particularly  strong  in  examples  of  the  abstract  or  non¬ 
objective  type  of  modern  painting. 

Jules  S.  Bache  has  given  to  the  State  of  New  York  his  own 
house  in  New  York  City,  containing  an  art  collection  of  the 
first  quality,  and  has  set  up  a  foundation  with  resources  ade¬ 
quate  for  its  maintenance  as  a  public  museum  and  for  additions 
to  the  collection.  In  addition,  the  State  of  Florida  has  received 
as  a  gift  the  Ringling  Museum  at  Sarasota,  opened  in  1931, 
with  its  large  collections,  which,  though  uneven  in  quality,  are 
nevertheless  of  considerable  importance,  and,  furthermore,  lo¬ 
cated  in  the  section  of  the  United  States  which  is  least  well 
supplied  with  works  of  art.  Other  gifts  in  the  arts  of  more  than 
local  significance  include  the  generous  contributions  of  John 
D.  Rockefeller  and  others  to  the  Museum  of  Modern  Art  in 
New  York,  and  the  distribution  by  S.  H.  Kress  of  paintings  of 
high  quality  to  museums  throughout  the  country. 

Adult  Education 

In  this  field  the  outstanding  grant  of  the  year  has  been  one  of 
$241,500,  covering  an  additional  five-year  period,  to  the  Ameri¬ 
can  Association  for  Adult  Education,  upon  an  understanding 
reached  between  a  committee  of  the  Corporation  Board  and 
representatives  of  the  Association  that  during  this  period  the 
Association  address  itself  primarily  to  conducting  an  inquiry 
into  the  social  significance  of  adult  education  in  the  United 
States.  This  new  program  was  not  undertaken  lightly  or  in¬ 
advisedly.  The  detailed  record  of  the  various  steps  leading  to 
so  fundamental  a  change  in  the  policies  and  activities  of  the 
Association,  and  consequently  in  the  nature  of  the  Corpora¬ 
tion’s  contribution  to  adult  education,  is  too  long  to  be  set 
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forth  in  this  Report,  but  may  be  found  in  the  Journal  of  Adult 
Education  *  and  may  be  studied  with  profit  as  an  example  of 
how  a  modern  foundation  reaches,  or  at  any  rate  should  reach, 
a  decision  in  a  matter  involving  the  expenditure  of  a  substantial 
amount  of  the  funds  it  holds  in  trust. 

The  transfer  from  a  program  of  active  participation  in  adult 
education  activities  to  a  program  of  critical  appraisal  will  be 
gradual  rather  than  abrupt.  During  the  year,  for  example,  an 
interesting  experiment  has  been  initiated  in  which  the  Associa¬ 
tion  and  The  Macmillan  Company  will  cooperate  in  the  writing, 
publication  and  distribution  of  authoritative  and  readable  books 
to  fill  recognized  gaps  in  the  material  now  available  to  adult 
students. 

Des  Moines  was  the  first  American  city  to  establish  (1933) 
public  forums  for  adults  under  the  direction  of  the  local  school 
authorities,  setting  an  example  which  with  Federal  aid  has  been 
widely  followed  throughout  the  country.  Thus  far  the  Cor¬ 
poration  has  contributed  $125,000  in  all  to  the  cost  of  the  Des 
Moines  forums,  but  it  is  gratifying  to  report  that  from  now  on 
the  necessary  funds  will  be  provided  by  the  community.  * 

In  the  writer’s  judgment,  lack  of  adequate  opportunities  in 
science  remains  the  outstanding  need  in  American  adult  educa¬ 
tion,  a  lack  which  will  continue  unless  and  until  our  leaders  in 
science  change  their  attitude.  These  leaders  feel  that  a  wider 
understanding  of  scientific  method  is  far  more  important  to  the 
community  than  any  amateur  knowledge  of  facts  in  science 
on  the  part  of  individuals.  This  may  well  be  true,  but  what 
they  appear  to  forget  is  that  their  own  appreciation  of  scien¬ 
tific  method  came  to  them,  not  as  the  result  of  direct  study, 
but  as  a  by-product  of  an  interest  in  some  particular  branch  of 
science.  May  it  not  be  assumed  that  the  amateur  will  get  his 

*  Annual  Report  of  the  Director,  June  issue,  page  342. 
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understanding  of  the  scientific  method,  in  the  degree  that  he 
can  get  it  at  all,  not  as  a  result  of  direct  exhortation,  but  as  a 
by-product  of  some  active  and  specific  interest,  even  though 
this  interest,  from  the  viewpoint  of  the  expert,  may  in  itself 
never  rise  above  the  level  of  a  hobby? 

General  Education 

The  field  of  general  education,  even  within  the  limits  of  schol¬ 
arly  inquiry,  is  too  broad  for  any  single  foundation  to  cover, 
and,  fortunately,  more  than  one  foundation  is  now  active 
therein.  The  present  activities  of  the  Corporation,  working  in 
close  cooperation  with  the  Carnegie  Foundation,  are  the  fol¬ 
lowing:  tests  and  measurements  and  records;  comparative 
education,  notably  in  the  study  of  examinations;  professional 
education,  particularly  in  its  relation  to  professional  practice 
and  to  supply  and  demand  in  personnel;  the  relation  of  research 
to  professional  education,  especially  in  the  graduate  school; 
new  developments  of  undergraduate  instruction,  supported 
chiefly  by  direct  grants  to  institutions;  and  the  maintenance 
of  what  may  be  called  educational  clearing  houses,  as  in 
Australia  and  New  Zealand.  As  to  the  future,  it  seems  clear 
that  the  interest  of  the  Corporation  in  mental  hygiene  will  lead 
to  active  study  of  the  relation  of  teachers  and  students  to  prob¬ 
lems  of  mental  health,  not  only  in  medical  and  teacher-training 
institutions  but,  equally  important  though  less  direct,  in  the 
training  for  other  professional  callings  such  as  the  law  and  the 
ministry.  In  all  these  matters  American  education  is  now  for¬ 
tunate  in  having  available  the  mass  of  accurate  and  coordinated 
factual  information  which  represents  the  fruits  of  nine  years’ 
study  of  secondary  and  higher  education  in  Pennsylvania,  con¬ 
ducted  by  the  Carnegie  Foundation  under  the  inspired  direc¬ 
tion  of  Dr.  William  S.  Fearned — a  great  enterprise  in  which 
the  Corporation  is  proud  to  have  contributed  its  share  of  finan¬ 
cial  support. 
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Since  the  turn  of  the  century  large  sums  have  been  granted 
to  raise  the  standards  and  increase  the  opportunities  in  specific 
professions,  the  most  striking  being  the  series  of  princely  gifts 
to  medical  education  by  the  Rockefeller  Foundation  and  the 
General  Education  Board.  Meanwhile,  the  problems  of  pro¬ 
fessional  standards  in  general,  the  relations  of  the  professions 
to  one  another  and  to  other  branches  of  education,  the  needs  of 
the  public  and  the  degree  to  which  these  are  being  met,  have 
all  been  comparatively  neglected.  The  Corporation  has  had  op¬ 
portunity  to  study  these  questions  rather  closely  in  connection 
with  training  for  librarianship,  but  its  interest  includes  all  pro¬ 
fessions,  large  and  small,  as  well  as  what  may  be  called  emerging 
professions,  that  is,  callings  which  are  gradually  assuming  a 
professional  status.  It  is  the  writer’s  belief  that  there  is  a 
definite  need  today  to  build  up  a  body  of  doctrine  which  will  be 
based  on  reality  and  not  on  tradition.  The  members  of  the  older 
professions,  and  in  these  matters  the  most  influential,  are  in  fact 
members  of  guilds,  with  a  traditional  desire  to  dominate  the 
training  of  their  successors  and,  if  necessary,  to  limit  their  num¬ 
bers;  in  many  instances  the  control  by  a  university  of  its  own 
professional  schools  is  really  no  more  than  a  polite  fiction.  Run¬ 
ning  counter  to  this  current  there  is  another,  and  a  profitable 
inquiry  might  be  made  as  to  the  degree  to  which  in  certain  call¬ 
ings  the  professional  schools,  or  rather  the  members  of  the  pro¬ 
fessional  faculties,  actually  control  the  conditions  of  admission 
to  professional  practice.  Obviously,  both  practitioners  and 
teachers  should  exert  their  influence,  but  under  present  condi¬ 
tions  there  is  at  least  the  possibility  that  between  the  two  the 
real  interests  of  the  public  may  be  overlooked. 

This  general  situation  opens  opportunities  to  foundations  for 
activities  of  the  greatest  usefulness,  but,  unless  the  programs 
themselves  are  carefully  organized  and  rigidly  limited  in  scope, 
there  is  a  real  danger  lest  they  tend  to  draw  the  foundation  itself 
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outside  its  proper  sphere  of  action.  It  is  essential  not  only  that 
the  foundation  be  ensured  completeness  of  relevant  data  for  its 
study,  but  also  that  it  be  freed  from  any  compulsion  to  press  for 
action  as  a  means  of  justifying  its  conclusions.  While  it  may 
advise  frankly  concerning  changes,  when  its  advice  is  sought,  it 
should  never  agitate  for  reforms  or  use  its  money  or  influence  as 
a  means  to  a  political  end. 

Throughout  the  whole  field  of  higher  education  there  are  signs 
of  renewed  vitality  in  thinking  upon  such  fundamental  ques¬ 
tions  as  what  a  college  or  university  really  is  for,  and  how  it 
should  be  organized,  or,  if  necessary,  reorganized,  to  fulfill  its 
purpose.  Entirely  apart  from  our  agreement  or  disagreement 
with  his  views  on  these  questions,  we  all  owe  a  debt  of  gratitude 
to  President  Elutchins  of  Chicago  for  his  vigorous  and  coura¬ 
geous  attack  upon  such  problems.  His  own  proposals  for  their 
solution  have  drawn  spirited  replies,  and  the  lay  reader  will  find 
a  most  stimulating  discussion  of  the  pros  and  cons  in  about  the 
last  place  where  he  would  be  likely  to  look  for  it;  namely,  The 
Yale  Law  Journal ,  June,  1937,  under  the  delightful  title, 
“Robert  Maynard  Hutchins  v.  American  Education  (Charles 
E.  Clark  Intervening).’’ 

Research 

Were  some  one  of  an  inquiring  mind  to  apply  the  modern  word- 
count  technique  to  the  communications  addressed  to  founda¬ 
tions,  it  is  likely  that  no  single  word  would  show  a  higher 
frequency  than  “research.’’  And  yet  the  word  itself  no  longer 
offers  a  bait  to  foundations,  attractive  as  the  idea  it  should 
convey  will  always  be.  According  to  the  late  Professor  E.  S. 
Robinson  of  Yale,  this  word,  like  many  another  good  word,  is 
rapidly  enveloping  so  many  meanings  that  it  will  soon  burst 
its  skin  and  disappear  from  the  language.  The  distinction  be¬ 
tween  results  obtained  by  formal  methods  of  investigation  and 


REPORT  OF  THE  PRESIDENT 


23 


those  reached  by  ordinary  informal  human  wisdom  was  once 
fairly  clear,  but  it  is  rapidly  breaking  down,  and  today  “re¬ 
search”  is  being  more  and  more  frequently  employed  to  desig¬ 
nate  any  conscientious  investigation  and  critical  inquiry.  Pro¬ 
fessor  Robinson  expressed  regret  that  as  a  result  of  this  con¬ 
fusion  groups  like  the  librarians  and  school  and  museum  men, 
in  imitation  of  such  professions  as  medicine  and  engineering, 
which  have  a  basis  in  genuine  scientific  research,  are  tending 
“  to  introduce  intellectual  formality  where  good  sense  would 
serve  better,  and  to  mistake  the  mere  complications  of  statis¬ 
tical  techniques  for  intellectual  progress.” 

In  its  own  grants  for  investigations  which  justify  the  use  of 
the  word,  the  Corporation  normally  follows  the  lines  of  its  gen¬ 
eral  interests,  those  in  educational  inquiry  being  made  through 
or  in  consultation  with  the  Carnegie  Foundation,  those  in  sci¬ 
ence  in  a  corresponding  relationship  with  the  Carnegie  Institu¬ 
tion  of  Washington.  Certain  grants  are  also  made  to  other 
institutions  in  support  of  their  own  programs,  as,  for  instance, 
in  dental  research.  In  this  field,  Dr.  Lewis  H.  Weed  of  Johns 
Hopkins  University  continues  his  invaluable  help  to  the  Cor¬ 
poration. 

It  would  be  impossible  to  set  a  definite  figure  as  representing 
the  annual  contribution  of  the  Corporation  in  the  interest  of 
research,  but  the  aggregate  must  represent  a  substantial  pro¬ 
portion  of  its  available  income.  The  largest  single  grant  of  the 
year,  for  example,  that  to  Harvard  University  for  its  Dental 
School,  is  unrestricted  in  character,  but  made  in  the  hope  that 
it  will  increase  the  research  facilities  of  the  School. 

In  no  activity  is  it  more  encouraging  to  observe  the  cumu¬ 
lative  results  of  earlier  grants  than  in  research.  Insulin,  for 
instance,  of  which  more  than  a  million  doses  are  now  being 
administered  throughout  the  world  daily  in  the  treatment  of 
diabetes,  its  original  purpose,  is  being  used  in  new  and  wholly 
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unanticipated  ways  with  the  promise  of  great  usefulness  in  the 
so-called  shock  treatment  for  certain  types  of  nervous  disorders. 
The  Corporation  may  safely  go  forward  in  confidence  that  there 
is  no  sounder  philanthropic  investment  than  the  encouragement 
of  research,  always  assuming  it  has  the  capacity  to  find  and  fol¬ 
low  good  counsel  as  to  individuals  and  projects,  and  assuming 
also  that  to  be  “good”  this  counsel  will  favor  an  occasional  long 
shot  as  well  as  more  conservative  activities. 

Grants-in-aid  to  Individuals 

President  Conant’s  address  at  the  Carnegie  Centenary  exercises 
in  1935  was  in  effect  a  challenge  to  the  Corporation  to  follow 
more  effectively  Andrew  Carnegie’s  advice  to  “find  the  excep¬ 
tional  man  and,  having  found  him,  give  him  a  free  hand.” 
Whether  propter  hoc  or  merely  post  hoc ,  the  Corporation  has  in 
fact  been  steadily  increasing  its  expenditures  for  grants  made 
with  some  specific  individual  in  mind.  While  it  is  obviously 
impossible  to  draw  a  sharp  line  distinguishing  grants  made  to 
universities  and  other  institutions  or  to  scholarly  bodies  and 
other  organizations,  on  the  one  hand,  from  those  made  to  indi¬ 
vidual  men  and  women  for  professional  training,  for  research 
and  writing  or  travel,  on  the  other,  recent  studies  of  the  records 
of  the  Corporation  made  by  its  Secretary  show  that,  since  1911, 
$2,852,703  has  been  voted  specifically  in  the  interests  of  indi¬ 
viduals,  more  than  one-third  of  this  amount  since  1934. 

These  grants  naturally  fall,  for  the  most  part,  into  certain 
recognized  groups — the  program  to  meet  the  demands  for  ade¬ 
quately  trained  men  and  women  to  teach  art  history  and  ap¬ 
preciation,  for  library  and  museum  service,  both  in  the  United 
States  and  in  the  British  Dominions;  to  provide  something  cor¬ 
responding  to  a  teacher’s  fruitful  sabbatical  year  to  selected  men 
in  the  British  Colonial  Service;  to  enable  exiled  German  scholars 
to  find  a  new  field  of  usefulness;  to  bring  scholars  and  scientists 
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in  isolated  regions  in  touch  with  what  is  going  on  at  the  centers 
of  activity;  and  for  the  present,  at  any  rate,  it  would  appear 
that  the  Corporation  programs  in  mental  hygiene  and  in  dental 
research  can  best  be  carried  forward  by  grants-in-aid  to 
individuals. 

There  are,  however,  occasional  opportunities  for  the  Corpora¬ 
tion  to  be  of  real  service  in  cases  which  fall  into  no  convenient 
category.  All  along  the  line  we  Americans  have  been  conspic¬ 
uously  unsuccessful  in  making  use  of  our  Elder  Statesmen,  and 
nowhere  is  this  more  true  than  in  the  case  of  our  professors. 
A  modest  grant  to  some  man  who  has  retired  from  the  duties 
(and  financial  rewards)  of  active  university  service  may  some¬ 
times  make  possible  the  completion  of  important  research  or  of 
a  valuable  book.  It  may  be  said  that  there  is  nothing  to  prevent 
the  retired  professor  from  going  on  with  such  work,  as  things 
are  at  present.  His  retiring  allowance,  modest  though  it  be, 
gives  him  financial  security,  his  time  is  his  own,  he  has  the 
facilities  of  the  institution  at  his  disposal.  And  it  is  true  that 
not  a  few  retired  professors  are  carrying  on  under  exactly  these 
conditions;  but  it  is  also  true  that  they  represent  far  too  small 
a  proportion  of  the  total  number.  In  the  writer’s  judgment, 
there  are  two  adverse  factors  in  operation,  one  practical,  one 
psychological.  In  the  first  place,  the  professor  needs,  or  at  any 
rate  he  has  become  used  to,  clerical  or  technical  assistance, 
which  his  institution  no  longer  furnishes  and  which  his  resources 
do  not  permit  him  to  provide  for  himself.  Secondly,  he  has 
become  used  to  working  under  the  stimulus  of  an  obligation, 
partly  contractual,  partly  moral,  to  his  institution,  and  when 
this  appears  to  be  removed  by  retirement,  it  is  only  in  rare 
cases  that  his  intellectual  pace  fails  to  suffer.  A  grant-in-aid 
from  a  foundation  might  not  only  provide  the  needed  assistance, 
but  its  very  bestowal  might  serve  as  a  tonic.  This  field  of  opera¬ 
tion  is  not  an  easy  one,  the  grants-in-aid  thus  far  made  have 
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been  largely  experimental  in  character,  but  it  deserves  more 
thorough  exploration  than  it  has  thus  far  received. 

Only  in  exceptional  cases  is  the  appointment  of  the  recipient 
of  any  of  these  various  types  of  grants-in-aid  actually  initiated 
by  the  Corporation  itself,  the  following  institutions  among 
others  having  been  responsible  for  their  selection:  American 
Association  for  Adult  Education;  Agricultural  Missions  Foun¬ 
dation;  American  Council  of  Learned  Societies;  American 
Institute  of  Architects;  American  Library  Association;  Insti¬ 
tute  of  Education,  University  of  London;  Institute  of  Inter¬ 
national  Education;  Research  Grant  Board  of  the  Union  of 
South  Africa;  and  The  Royal  Society  of  Canada.  Other  re¬ 
cipients  have  been  chosen  by  special  committees  representative 
of  various  interests,  as  in  the  case  of  the  fine  arts  fellowship 
program  (1924  to  1930)  and  of  the  more  recent  grants  for  mu¬ 
seum  workers.  Thus  far,  the  Corporation  has  not  attempted 
to  separate  these  activities  administratively  from  its  program 
as  a  whole.  While  the  normal  program  of  the  Corporation 
brings  to  light  most  of  the  opportunities  for  grants-in-aid,  and 
to  a  considerable  extent  determines  the  individuals  to  receive 
them,  the  administration  of  the  grants,  when  once  made,  places 
detailed  responsibilities  upon  the  present  staff,  which,  for  ob¬ 
vious  reasons,  are  much  heavier  than  is  the  case  for  grants 
made  to  institutions.  As  has  already  been  pointed  out,  the 
appointments  are  rapidly  increasing  in  number,  and  the  time 
may  have  come  when  the  Corporation  should  follow  the  ex¬ 
ample  of  other  foundations  and  research  organizations  which 
now  employ  one  or  more  full-time  administrative  officers  to 
deal  with  grants-in-aid.  The  task  is  a  difficult  one,  for  the  in¬ 
cumbent  must  see  that  proper  attention  is  given  to  the  thousand 
and  one  details  which  enhance  the  value  of  such  grants,  without 
moving  in  the  direction  of  a  hard  and  fast  system  of  eligibility 
or  selection,  or  attempting  to  outguess  the  recipient  of  a  grant 
as  to  the  uses  to  which  the  funds  may  best  be  put. 
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Closely  allied  to  the  problem  of  direct  help  to  the  individual 
scholar  or  research  worker  is  that  of  foundation  contribution, 
when  necessary  or  desirable,  to  the  costs  of  publishing  the  fruits 
of  his  labors.  As  to  this,  it  is  encouraging  to  note  a  growing 
tendency  among  scholars  to  address  their  minds  to  scholarly 
publications  as  a  whole,  instead  of  scattering  their  efforts  upon 
individual  instances  which  may  happen  to  enlist  their  interest, 
and  to  report  that  the  American  Philosophical  Society  is  exer¬ 
cising  a  leadership,  hitherto  lacking,  in  this  field. 

Scientific  Aids  to  Learning 

The  dangers  of  slipping  into  a  rut  are  patent  to  any  intelli¬ 
gent  board  of  foundation  trustees.  Occasionally  a  foundation 
will  deliberately  select  a  wholly  new  field  of  activity,  as  the 
Corporation  did  recently  in  mental  hygiene.  More  often, 
foundation  activities  in  any  one  field  reveal  opportunities  in 
neighboring  territory.  As  an  example,  the  support  by  the  Cor¬ 
poration  of  the  American  Association  for  Adult  Education  and 
its  program  led  directly  to  the  financing  of  the  National  Ad¬ 
visory  Council  on  Radio  in  Education,  as  well  as  of  the  National 
Occupational  Conference.  During  the  present  year  a  study 
conducted  by  Mr.  Bethuel  M.  Webster  and  Mr.  Everett  Case 
of  the  affairs  of  the  Council  has  in  turn  led  the  Corporation 
into  a  new  activity,  which  the  writer  believes  to  be  of  great 
significance  and  promise.  Messrs.  Webster  and  Case  advised 
against  the  continuation  of  the  Council  as  an  operating  agency, 
but  recommended  the  organization  and  support  of  a  more  com¬ 
prehensive  agency  which  would  serve  as  a  clearing  house  for 
the  study  and  development  not  merely  of  one  but  of  all  scientific 
aids  to  learning.  Under  the  auspices  of  the  National  Research 
Council  a  special  commission  to  be  known  as  the  Committee  on 
Scientific  Aids  to  Learning  has  been  established,  consisting  of 
President  James  B.  Conant  of  Harvard,  Chairman;  Dean  Van- 
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nevar  Bush  of  the  Massachusetts  Institute  of  Technology; 
President  L.  D.  Coffman  of  the  University  of  Minnesota;  Dr. 
Ben  D.  Wood  of  Columbia  University;  Dr.  Ludvig  Hektoen  of 
the  National  Research  Council;  Dr.  Frank  B.  Jewett  of  the 
American  Telephone  and  Telegraph  Company;  and  Mr.  Bethuel 
M.  Webster.  Dr.  Irvin  Stewart,  until  July  i  Vice  Chairman 
of  the  Federal  Communications  Commission,  has  been  selected 
as  Director.  It  is  understood  that  for  the  present  the  Com¬ 
mittee  will  concentrate  its  activities  in  the  following  fields: 
radio  education,  micro-photography,  the  use  of  the  so-called 
business  machines  in  educational  activities,  and  certain  aspects 
of  the  motion  picture  industry. 

It  may  be  expected  that  the  Committee  will  not  only  serve 
as  a  center  of  reliable  but  non-technical  information  as  to  new 
scientific  tools,  but  may  also  lead  to  the  application  of  older 
tools  for  new  purposes.  An  interesting  example  of  the  possibili¬ 
ties  of  this  kind  in  one  of  the  fields  selected,  which  took  place 
before  the  Committee  itself  was  organized,  is  the  adaptation  of 
a  calculating  and  recording  machine,  hitherto  used  only  for 
business  purposes,  in  such  a  way  as  enormously  to  reduce  the 
labor  of  scoring  examinations  of  the  “modern”  type  and  at  the 
same  time  to  guarantee  the  accuracy  of  the  score. 

Other  Activities 

Arrangements  for  the  legal  independence  of  the  Teachers  Insur¬ 
ance  and  Annuity  Association  have  been  going  forward  as 
planned  (see  Report  for  1936,  page  16).  It  will  be  remembered 
that  the  agreement  with  the  Corporation  included  an  under¬ 
standing  that  a  special  group  of  voting  trustees  would  be  incor¬ 
porated,  to  whom  the  capital  stock  of  the  insurance  company, 
still  held  by  the  Corporation,  should  be  transferred  before 
the  end  of  1938.  The  New  York  State  Legislature  has  now 
granted  a  special  charter  for  this  purpose  and  the  following 
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incorporators  and  initial  trustees  have  been  named:  John  W. 
Davis,  Lewis  W.  Douglas,  Henry  James,  Jackson  E.  Reynolds, 
George  Rublee.  When  the  Board  organizes  to  receive  the  stock 
two  more  trustees  are  to  be  elected. 

The  American  Law  Institute  is  entering  the  home  stretch  in 
its  great  enterprise  of  preparing  a  Restatement  of  the  Common 
Law,  under  grants  from  the  Corporation  aggregating  $2, 120, 196. 
On  April  1,  1937,  the  aggregate  sales  of  the  published  Restate¬ 
ments  of  Agency,  Conflict  of  Laws,  Contracts,  Property,  Torts 
and  Trusts,  numbered  43,347,  and  some  five  thousand  lawyers 
and  law  offices  have  placed  orders  for  each  new  volume  as  it 
appears.  On  the  same  date,  3,941  citations  of  the  Restatement 
had  been  noted  in  federal  and  state  courts. 

Two  long-term  enterprises  financed  by  the  Corporation  were 
completed  during  the  year  under  review.  With  the  publication 
of  the  152nd  volume  of  the  Economic  and  Social  History  of  the 
World  War ,  Dr.  James  T.  Shotwell  brought  to  an  end  the  task 
undertaken  by  the  Carnegie  Endowment  for  International  Peace 
in  1914,  toward  which  the  Corporation  has  contributed  in  all 
the  sum  of  $896,000.  The  year  marks  also  the  completion  of 
Sabin’s  Dictionary  of  Books  Relating  to  America ,  begun  by  Joseph 
Sabin,  continued  by  Wilberforce  Ames  and  completed  by  W.  G. 
Vail,  an  enterprise  of  basic  importance  to  American  scholars, 
started  many  years  before  the  Corporation  itself  was  created, 
and  stalled  for  lack  of  funds  when  halfway  through  the  letter  S. 
In  comparison  with  the  generous  and  long-continued  efforts  of 
the  eminent  bibliographers  engaged  in  this  work,  the  successive 
grants  of  the  Corporation,  five  in  number  and  aggregating 
$38,500,  seem  unimportant  indeed,  but  the  record  as  a  whole  is 
significant  as  showing  the  fruits  of  an  attitude  of  mutual 
confidence  and  understanding  between  i\merican  scholars  and 
American  foundations. 
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The  British  Dominions  and  Colonies 
For  several  years,  as  a  result  of  the  gradual  distribution  of  a 
reserve  fund  built  up  from  earlier  income,  it  has  been  possible 
for  the  Corporation  to  distribute  in  the  interest  of  the  British 
Dominions  and  Colonies  an  average  of  $1,000,000  annually. 
These  reserves  have  now  been  exhausted,  and  the  Corporation 
must  address  itself  to  the  somewhat  painful  necessity  of  limit¬ 
ing  its  allocations  to  its  actual  income. 

Each  year  the  program  under  the  British  Dominions  and 
Colonies  Fund  becomes  more  closely  related  to  the  work  of 
the  Corporation  as  a  whole.  It  should  be  understood,  there¬ 
fore,  that  the  notes  which  follow  are  intended  to  indicate  the 
special  conditions  to  be  taken  into  consideration  outside  the 
United  States  rather  than  to  present  a  comprehensive  picture. 
While  the  Corporation  has  broken  no  new  ground,  and  its 
grants  during  the  year  have  been  made  along  lines  already 
familiar  to  readers  of  these  Reports,  the  far-reaching  effects  of 
certain  earlier  grants  are  becoming  evident.  There  is  a  real 
surge  of  public  interest  both  in  Australia  and  New  Zealand  in 
the  public  library  as  it  has  developed  elsewhere  but  not  as  yet 
in  these  Dominions;  and  the  institutions  of  higher  education  in 
both  Dominions  are  becoming  intelligently  aware  of  the  educa¬ 
tional  significance  of  adequate  library  organization  and  library 
service.  In  both  cases  the  Corporation  can  claim  a  modest 
share  of  credit.  Throughout  all  the  Dominions  the  distribution 
of  study  material  in  the  fine  arts  and  in  music  has  served  to 
stimulate  a  widespread  interest  in  the  arts. 

The  museum  activities  of  the  Corporation  in  Australia  and 
New  Zealand  brought  together  the  curators  of  the  several  in¬ 
stitutions,  and  they  are  now  organized  to  work  together,  notably 
in  a  plan  for  an  interchange  of  museum  exhibits,  a  plan  which 
might  well  be  copied  in  other  countries. 
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In  Canada  the  committee  on  Museums,  set  up  in  1933  after 
the  completion  of  the  Miers-Markham  Report,  has  rounded  out 
its  program  and  has  disbanded  as  an  organization,  although  the 
Corporation  will  continue  to  turn  for  counsel  to  its  former  offi¬ 
cers  and  members.  Meanwhile,  the  Canadian  Association  for 
Adult  Education  has  been  organized  and  has  chosen  Mr.  E.  A. 
Corbett  as  its  Director;  the  contributions,  actual  and  prospec¬ 
tive,  from  Canadian  sources  for  the  work  of  the  Council  give 
evidence  of  a  solid  basis  of  Canadian  interest.  The  unique  pro¬ 
gram  in  adult  education  and  in  rural  economy  centering  in  the 
Roman  Catholic  College  of  St.  Francis  Xavier’s  in  Nova  Scotia 
and  supported  by  the  Corporation  since  1932  has  now  spread  to 
Prince  Edward  Island,  where  the  work  is  being  directed  from 
St.  Dunstan’s  College,  also  Roman  Catholic,  and  more  recently 
word  has  come  that  the  Government  of  Newfoundland  has 
called  a  group  of  men  trained  at  St.  Francis  Xavier’s  to  spread 
the  movement  in  that  island.  Somewhat  similarly,  the  program 
in  rural  adult  education  initiated  by  Dean  A.  G.  Strong  at  the 
southern  tip  of  the  southern  island  of  New  Zealand  is  steadily 
spreading  and  before  long  should  cover  the  entire  Dominion. 

Within  the  last  five  years,  the  Corporation  has  contributed 
1 1 60,000  toward  the  expenses  of  a  comprehensive  study  of  the 
relations  between  Canada  and  the  United  States,  to  be  con¬ 
ducted  by  the  Carnegie  Endowment  for  International  Peace. 
This  study  is  not  yet  completed,  but  the  four  publications 
already  issued  and  the  conference  held  in  June,  1937,  at 
Queen’s  University  have  demonstrated  the  vitality  of  the  en¬ 
terprise  and  the  promise  of  its  far-reaching  significance. 

It  is  a  good  augury  for  the  usefulness  of  the  comprehensive 
study  of  Africa,  which  is  being  carried  forward  under  the  direc¬ 
tion  of  Lord  Hailey,  that  the  project  has  grown  to  a  point  where 
the  original  appropriations  for  the  purpose  have  proved  inade- 
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quate,  and  the  Corporation  has  been  glad  to  make  a  supplemen¬ 
tary  grant  of  $25,000  for  the  completion  of  the  work. 

No  more  fruitful  suggestion  was  ever  made  to  the  Corporation 
than  that  of  Dean  Emeritus  James  E.  Russell  in  1928  with 
reference  to  the  need  of  an  adequately  supported  center  of 
educational  inquiry  in  Australia.  The  recent  New  Education 
Fellowship  conference,  organized  and  conducted  under  the 
direction  of  the  Australian  Council  for  Educational  Research, 
brought  together  for  profitable  discussion  leaders  from  many 
lands  and  demonstrated,  if  proof  were  needed,  that  the  Council 
itself,  under  the  leadership  of  Frank  Tate  and  Kenneth  S. 
Cunningham,  has  in  the  short  space  of  eight  years  become  one 
of  the  outstanding  educational  organizations  in  the  world.  It 
is  a  pleasure  to  report  also  that  the  corresponding  Council  in 
New  Zealand,  organized  four  years  later,  is  steadily  advancing 
in  influence  and  usefulness. 

The  Corporation  is  continuing  its  policy  of  carrying  forward 
certain  of  its  activities  in  the  interests  of  the  British  Dominions 
and  Colonies  at  the  heart  of  the  Empire,  and  for  that  share  of 
its  British  Empire  activities  which  of  necessity  center  in  London 
the  Corporation  is  under  continued  obligation  to  the  informal 
group  of  eminent  men  which  meets  biennially  to  discuss  the 
Corporation  program  (see  Appendix,  page  72);  to  the  Royal 
Institute  of  International  Affairs,  Chatham  House,  and  its 
Secretary,  Mr.  Ivison  S.  Macadam;  to  the  LTniversity  of  London 
and  the  Director  of  the  Institute  of  Education  there,  Professor 
F.  Clarke,  who  has  taken  over  the  administrative  responsibility 
of  certain  Corporation  programs. 

The  capital  fund  for  the  Dominions  and  Colonies  is  barely 
one-twelfth  of  that  for  the  United  States,  and  roughly  three- 
fourths  of  its  income  goes  for  purposes  primarily  in  the  interests 
of  the  Dominions.  The  sum  remaining  for  the  Colonies  is, 


The  death  of  Elihu  Root  on  February  7,  1937,  removed 
the  sole  remaining  member  of  the  original  Trustees  selected 
by  Mr.  Carnegie  in  1911;  for  seventeen  years  he  served  as 
Chairman  of  the  Board.  It  is,  however,  far  less  in  his  formal 
relationships  to  the  Corporation,  distinguished  as  these  have 
been,  than  in  his  informal  and  personal  services — services 
given  “with  a  degree  of  kindliness,  intelligence  and  patience 
that  only  the  truly  great  can  show”1— that  his  loss  will  be 
most  keenly  felt. 

Over  a  long  span  of  years  his  was  the  finest  mind  in  public 
life  on  this  continent,  and  probably  in  the  world.  To  what¬ 
ever  he  turned  his  thought,  whether  to  the  reorganization  of 
an  army,  to  the  birth  of  a  constitution  in  a  distant  depend¬ 
ency,  to  the  guiding  of  a  youthful  republic  on  a  neighboring 
island,  or  to  the  fostering  of  a  world  court,  his  extraordinary 
mind  cut  deep  and  true.2 

In  the  history  of  the  Corporation,  no  important  grant  has 
been  made,  no  decision  of  general  policy  reached,  without  the 
benefit  of  his  counsel.  Even  in  recent  years,  when  he  could 
no  longer  attend  our  meetings,  he  kept  in  close  and  always 
helpful  touch  with  its  activities.  It  has  meant  much  to  each 
one  of  us  to  have  his  guidance  in  the  responsibility  of  admin¬ 
istering  Andrew  Carnegie’s  great  benefaction.3 

1  From  memorial  minute  adopted  by  the  Trustees  of  Hamilton  College. 

2  New  York  Herald  Tribune  editorial,  February  8,  1937. 

3  From  memorial  minute  adopted  by  the  Board  of  Trustees. 


A  photograph  by  Frances  B.  Johnston  of  the  bust  by  James  E.  Fraser 
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therefore,  relatively  insignificant  and  yet  its  distribution  con¬ 
stitutes  one  of  the  most  interesting,  and,  the  writer  is  confident, 
one  of  the  most  useful  of  the  activities  of  the  Corporation.  That 
this  is  so  is  due  in  large  measure  to  the  attitude  of  the  Colonial 
Office  in  London.  On  the  basis  of  its  own  experience,  the  Cor¬ 
poration  is  in  a  position  to  confirm  a  recent  statement  of  the 
Secretary  of  State  for  the  Colonies,  Mr.  Ormsby-Gore,  that  the 
interests  of  that  office  lie  “not  just  in  finance,  not  in  economics, 
not  in  wars  nor  the  risks  of  them;  it  is  the  fun  of  dealing  with 
human  beings,  human  aspirations  and  sympathies.” 

From  the  British  Dominions  and  Colonies  Fund  the  Corpora¬ 
tion  has  since  its  organization  made  grants  aggregating  $314,100 
in  the  British  West  Indies  and  the  neighboring  British  posses¬ 
sions  on  the  mainland.  These  have  been  for  various  purposes, 
including  library  buildings,  surveys  of  libraries,  museum  and 
educational  activities,  and  the  support  of  individual  educational 
enterprises,  as,  for  example,  the  experimental  extension  of  the 
Jeanes  School  idea  to  British  Honduras.  While  these  gifts  have 
doubtless  been  useful,  the  general  situation,  economic  and  cul¬ 
tural,  in  the  region  is  so  serious  that  no  foundation  or  group  of 
them  can  do  more  than  scratch  the  surface.*  It  was  of  par¬ 
ticular  interest,  therefore,  to  observe  a  very  general  recognition 
of  the  seriousness  of  the  situation  among  the  Corporation’s  asso¬ 
ciates  and  advisers  in  London.  Only  a  definite  concentration 
of  interest  on  the  part  of  the  British  Government  upon  this 
relatively  neglected  part  of  the  Empire,  and  the  adoption  of 
long-range  plans  for  the  improvement  of  economic  conditions, 
can  lay  a  foundation  upon  which  any  substantial  social  and 
cultural  advancement  can  be  made.  Whenever  this  happens, 
the  Corporation  should  stand  ready  to  cooperate  in  terms  of  its 
available  resources. 

*  It  may  perhaps  be  added  parenthetically  that  the  experience  of  the  Corporation 
in  the  American  territories  of  Puerto  Rico  and  the  Virgin  Islands  is  not  dissimilar,  and 
for  the  same  reason. 
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The  Finances  of  the  Corporation 
The  summary  tables  below  show  the  amounts  appropriated  and 
paid  out  over  a  five-year  period,  together  with  the  distribution 


of  grants 

among  the  different  fields  of  activity: 

Five-Year 

Period 

Total 

Total  Paid  Out  During  Year ,  Not 

1932-1937 

Appropriations 

By  Funds* 

Includingfor  Funds  Accumulating 

1932-1933 

$4,855,747  { 

13,846,447 

1,009,300 

$5,310,056  \ 

f  $4,314,123 
\  995,933 

1 933-! 934 

5,029,420  \ 

3,495,920 

L  i,533,5oo 

4,738,021  \ 

3,56 1,709 

J>  1,176,312 

1934-1935 

3,598,700  { 

3,100,400 
l  498,300 

4,355,896  \ 

3,334,283 
l  1,021,613 

I935-j936 

3, 77°>°°9t  { 

\  2,804,909 

1  965,100 

4,228,340!  < 

r  3,312,447 
1  915,893 

1936-1937 

3,562,135  ^ 

1  3U39,455 

[  422,680 

4,026,234!  < 

f  3,323,289 

1  702,945 

Total 

$20,816,011  < 

'  $16,387,131 

L  4,428,880 

$22,658,547  \ 

r  $17,845,851 
4,812,696 

*  The  smaller  amount  in  each  bracket  refers  to  British  Dominions  and  Colonies  Fund. 

!  Exclusive  of  grant  of  $6,700,000  to  T.I.A.A.  for  capital  purposes. 


Percent  of  Total  Voted  for  Various  Interests 


Five-Year 

Library 

Period 

Interests 

1932-1933 

24% 

J933_I934 

15% 

1934-1935 

n% 

1935-1936 

17% 

1936-1937 

14% 

Adult 

The  Arts , 
Museums , 

Education 

Music 

5% 

1 5% 

6% 

15% 

10% 

24% 

5% 

23% 

n% 

14% 

Research , 
Study, 
Publica¬ 

tions 

General 

20% 

36% 

30% 

34% 

19% 

36% 

17% 

38% 

21% 

4°% 

Readers  of  earlier  Reports  will  no  doubt  recall  that  an  impor¬ 
tant  annual  charge  upon  the  Corporation’s  income  in  any  year 
has  been  accumulated  appropriations  of  prior  years.  For  the 
first  time  in  sixteen  years,  the  Corporation  has  now  on  hand 
sufficient  funds  either  in  Special  Reserves  or  in  accumulated 
income  account  to  cover  all  appropriations  payable,  with  the 
exception  of  a  conditional  grant  of  $8,000,000  to  the  Carnegie 
Institute  of  Technology  payable  in  1946,  for  which  a  special 
reserve  is  accumulating. 
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When  in  1911  Andrew  Carnegie  placed  his  close  personal 
friend  and  trusted  representative,  Robert  A.  Franks,  in  charge 
of  the  finances  of  the  newly  established  Carnegie  Corporation, 
Mr.  Franks  was  already  serving  in  the  same  capacity  for  several 
other  Carnegie  interests  and  carried  these  several  responsibili¬ 
ties  until  his  death  in  1935.  In  filling  the  vacancy  in  its  own 
organization,  the  Trustees  of  the  Corporation  determined,  in 
view  of  the  very  different  conditions  now  existing,  to  move  in 
the  direction  of  administrative  autonomy  in  its  financial  ser¬ 
vices,  and  accordingly  the  treasurership  of  the  Corporation, 
held  by  Mr.  Robertson  D.  Ward,  is  now  a  full-time  office. 

A  further  step  in  this  direction  has  been  taken  during  the 
year  under  review.  In  addition  to  its  participation  in  the 
Joint  Investment  Office  maintained  by  contributions  from  it 
and  four  related  organizations,  the  Corporation  has  created  a 
second  full-time  position,  that  of  Investment  Officer,  directly 
responsible  to  the  Board  and  to  the  Finance  Committee,  and  on 
March  n,  Mr.  C.  Herbert  Lee,  formerly  Investment  Trust 
Officer  of  the  Guaranty  Trust  Company  of  New  York,  was 
appointed  to  this  position,  effective  May  1. 

The  Corporation  has  derived  great  benefit  from  the  advice 
and  assistance  of  J.  P.  Morgan  &  Co.  during  the  past  twelve 
years,  particularly  in  building  up  a  balanced  investment  port¬ 
folio  after  the  sale  in  1929  of  the  United  States  Steel  Corpora¬ 
tion  gold  bonds  that  comprised  Mr.  Carnegie’s  original  gift,  and 
in  meeting  the  difficult  and  still  continuing  problems  of  more 
recent  years.  During  the  year  the  Board  expressed  its  appre¬ 
ciation  for  such  services,  which  had  been  rendered  to  an  extent 
quite  beyond  the  ordinary  relations  between  banker  and  client, 
and  requested  J.  P.  Morgan  &  Co.  to  continue  to  give  their  good 
counsel  to  the  Corporation  in  the  formation  and  execution  of  its 
investment  policies. 

Another  service  which  is  much  appreciated  is  the  yearly 
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analysis  of  the  investment  portfolio  of  the  Corporation  contrib¬ 
uted  since  192.9  by  Wood,  Struthers  &  Co. 

No  discussion  of  the  financial  affairs  of  the  Corporation  by  its 
President  would  be  complete  without  some  word  in  recognition 
of  the  services  of  the  Finance  Committee  of  the  Board  and  par¬ 
ticularly  of  the  unremitting  interest  and  devotion  of  the  Chair¬ 
man.  Speaking  as  a  layman  in  these  matters,  the  President 
would  describe  the  investment  policy  of  the  Committee,  under 
Mr.  Leffingwell’s  leadership,  as  one  dedicated  primarily  to  the 
safeguarding  of  the  principal  of  the  great  trust  placed  in  the 
hands  of  the  Board  by  Andrew  Carnegie,  and  only  secondarily 
to  a  consideration  of  the  income  which  might  be  made  available 
in  any  year  for  distribution,  great  and  pressing  as  the  oppor¬ 
tunities  for  such  distribution  have  been.  As  a  result  of  this 
policy,  the  capital  reserves  of  the  Corporation,  in  the  Main 
Endowment  and  in  the  British  Dominions  and  Colonies  Funds 
combined,  now  stand  at  approximately  $15,500,000  despite  the 
drafts  upon  them  to  meet  inevitable  investment  losses.  Fur¬ 
thermore,  the  investments  of  the  Corporation  are  themselves  in 
a  highly  liquid  condition.  It  should  be  added  that,  although  the 
policy  maintained  by  the  Finance  Committee  has  been  one  of 
prudence,  it  has  not  been  one  of  timidity.  The  Carnegie 
Corporation  was  a  leader  among  endowed  philanthropies  in  the 
purchase  of  common  stocks,  such  securities  costing  approxi¬ 
mately  $25,000,000  (or  about  one-sixth  of  the  total  fund)  now 
being  included  in  its  Main  Endowment  Fund’s  portfolio.  While 
these  stocks  have  uniformly  been  selected  on  the  basis  of  the 
equities  involved  rather  than  of  the  yield  expected,  this  yield 
has  proved  to  be  most  satisfactory.  Indeed,  without  it  the  rate 
of  income  for  the  year,  expressed  in  terms  of  the  rate  of  return 
from  the  cost  of  all  investments  at  the  close  of  the  year,  would 
stand  at  about  3^  per  cent  instead  of  about  4  per  cent  as  at 
present. 


REPORT  OF  THE  PRESIDENT 


37 


General  Factors  Affecting  Foundation  Policy 
In  its  selection  of  enterprises  to  support,  no  foundation  can 
think  in  terms  of  its  own  interests  and  resources  alone.  There 
is  the  specific  factor  of  the  activities  of  other  trusts  of  the  same 
general  character  to  be  borne  in  mind,  and  also  the  more  general 
factor  of  the  funds  available  for  the  same  general  purpose  from 
other  than  foundation  sources. 

Ten  years  ago  the  Corporation  shared  with  other  trusts  what 
may  be  termed  foundation  responsibilities  in  scientific  research, 
in  economics  and  the  other  social  fields,  and  in  the  development 
of  various  branches  of  professional  education,  but  it  stood  prac¬ 
tically  alone  in  its  support  of  general  educational  inquiries,  as 
contrasted  to  grants  to  institutions,  in  advancing  the  educa¬ 
tional,  as  contrasted  with  the  custodial,  functions  of  libraries 
and  museums  and  in  the  stimulation  of  the  fine  arts  and  adult 
education.  Today  the  situation  has  wholly  changed.  The 
Rockefeller  Foundation  and  the  General  Education  Board  are 
generous  contributors  in  the  field  of  general  education,  to  the 
educational  services  of  museums  and  libraries  and  to  the  fine 
arts,  including  a  branch  which  the  Corporation  has  relatively 
neglected,  the  drama.  As  has  been  already  stated,  other  foun¬ 
dations  are  also  active  in  the  arts.  Adult  education  is  today 
everybody’s  field.  Other  significant  developments  include  the 
entry  of  the  Markle  Foundation  upon  a  generous  basis  in  the 
field  of  endocrinology.  The  Commonwealth  Fund  is  now  draw¬ 
ing  its  fellows  not  only  from  Britain  but  from  the  Dominions 
and  from  the  Colonial  Service  as  well.  On  the  other  hand,  the 
Corporation  has  itself  entered  activities  new  to  it,  but  not  to 
other  trusts,  notably  in  the  field  of  mental  hygiene,  and  is  glad 
to  lean  on  those  foundations  with  fuller  experience. 

Just  as  a  foundation  cannot  intelligently  exercise  its  own 
stewardship  without  reference  to  the  activities  of  other  trusts 


38 


CARNEGIE  CORPORATION  OF  NEW  YORK 


of  the  same  character,  neither  can  it  do  so  without  reference 
to  other  sources  of  financial  support  for  the  purposes  to  which 
foundations  are  themselves  dedicated.  These  other  sources — 
public  funds,  revenue  from  existing  endowments,  academic 
earnings,  contributions  from  industry,  individual  gifts  and 
bequests — have  been  discussed  in  earlier  Reports.  The  record 
for  the  year  under  review  is  notable  for  a  striking  increase  in 
individual  philanthropic  contributions.  In  this  connection,  the 
following  figures  recently  made  public  by  the  John  Price  Jones 
Corporation  are  significant.  In  comparing  the  total  gifts  and 
bequests  in  six  American  cities  for  the  first  half  of  the  year 
1936  and  the  first  half  of  1937,  a  net  increase  is  reported  from 
$50,895,621  to  $1 15,103,196.  The  comparison  included  the 
contributions  broadly  classified  as  educational  as  contrasted 
with  relief,  and  here  the  corresponding  figures  for  the  two 
periods  are  $19,242,620  and  $77,500,915  for  education,  as 
against  $17,217,778  and  $28,340,627  for  relief. 

In  so  far  as  they  affect  the  activities  and  responsibilities  of 
existing  foundations,  these  new  resources  fall  into  three  groups: 
first,  additions  to  the  general  resources  of  universities,  colleges, 
and  other  cultural  and  scientific  institutions;  second,  contribu¬ 
tions  to  such  institutions  for  some  specific  purpose;  and  third, 
the  creation  of  new  foundations  or  endowed  operating  agencies. 

Many  universities  and  colleges  have  had  their  general  re¬ 
sources  greatly  increased  during  the  year.  The  interesting  thing 
is  that  the  grants  have  come  to  all  sorts  of  institutions,  large 
and  small,  liberal  arts  and  technical,  and  are  very  well  distrib¬ 
uted  geographically.  A  considerable  proportion  represents  the 
release  of  earlier  gifts,  made  subject  to  life  interest,  but  this 
proportion  does  not  appear  to  be  larger  than  has  been  the  case 
in  former  years. 

Important  new  additions  to  the  endowed  funds  held  by  col¬ 
leges  and  universities  for  special  purposes  include  the  Jane 
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Coffin  Childs  Memorial  Fund  for  medical  research,  of  approx¬ 
imately  $4,000,000,  to  Yale  University;  the  Lucius  N.  Littauer 
gift  of  $2,000,000  to  Harvard  for  the  School  of  Public  Admin¬ 
istration;  the  Maria  Moors  Cabot  Foundation  for  Botanical 
Research  of  more  than  $600,000,  also  to  Harvard;  the  Charles 
R.  Walgreen  fund  of  $825,000  for  the  study  of  American  insti¬ 
tutions  to  the  University  of  Chicago;  and  the  endowment  of 
$500,000  given  by  Frank  B.  Kellogg  to  Carleton  College  for  the 
study  of  international  relations. 

It  is  today  impossible  to  present  a  complete  picture  of  the 
third  group,  and  it  would  carry  the  writer  too  far  afield  to 
reenter  the  discussion  as  to  the  proportion  of  American  founda¬ 
tions  which  make  no  public  record  of  their  activities  whatso¬ 
ever — thereby  failing  to  recognize  their  responsibility  to  the 
public  as  organizations  enjoying  exemption  from  taxation,  a 
privilege  shared  with  religious,  educational  and  charitable  insti¬ 
tutions.  The  instances  in  which  it  seems  impossible  to  obtain 
pertinent  information  would  indicate  that  this  proportion  is 
disquietingly  large.  The  question  is  not  whether  the  funds  of 
these  silent  trusts  are  put  to  useful  purposes — indeed,  some  of 
the  so-called  family  foundations  are  to  the  writer’s  knowledge 
making  their  grants  with  intelligence  and  discretion — it  is 
rather  whether  public  confidence  in  the  foundation  as  a  social 
instrument,  a  confidence  which  is  in  no  small  degree  based  upon 
the  policy  of  complete  publicity  adopted  by  the  better  known 
foundations,  may  not  be  endangered;  for,  as  St.  Paul  admon¬ 
ished  the  Corinthians,  “.  .  .  whether  one  member  suffer,  all 
the  members  suffer  with  it;  or  one  member  be  honoured,  all 
the  members  rejoice  with  it.” 

The  fact  is  that  no  one  knows  even  the  number  of  chartered 
foundations  in  the  United  States,  to  say  nothing  of  the  details 
of  their  purposes,  their  capital  funds  or  annual  disbursements. 
The  two  main  sources  of  reliable  information  on  the  matter  are 
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American  Foundations  for  Social  Welfare ,  published  by  the 
Russell  Sage  Foundation,  latest  edition,  1930,  and  American 
Foundations  and  Their  Fields ,  by  the  Twentieth  Century  Fund, 
1934.  These  together  record  a  total  of  one  hundred  and  ninety- 
one  trusts  of  this  character,  but  a  brief  inquiry,  conducted  by 
the  Secretary  of  the  Corporation  and  reported  for  our  Trustees 
under  the  heading  of  Less  Known  and  Recently  Established 
Foundations ,  has  brought  to  light  ninety-six  additional  foun¬ 
dations,  many,  but  by  no  means  all,  having  received  their 
charters  since  1934.  Of  these,  sixty-three  appear  to  be  inde¬ 
pendent  foundations  in  the  sense  in  which  the  word  is  properly 
used  and  with  substantial  capital  funds.  A  list  of  some  of  the 
more  recent  ones  will  be  found  in  the  Appendix,  page  70. 

Two  of  the  largest  in  resources  are  the  foundations  created  by 
Charles  Hayden  and  Andrew  Mellon.  The  Charles  Hayden 
Foundation  for  the  education  of  boys  and  young  men  and  the 
advancement  of  their  moral,  mental  and  physical  well-being, 
with  resources  of  approximately  150,000,000,  is  now  being  or¬ 
ganized.  Official  information  as  to  the  capitalization  of  the 
Andrew  Mellon  Educational  and  Charitable  Trust  is  not  avail¬ 
able  as  this  Report  is  being  written,  but  it  seems  certain  that 
this  foundation,  created  by  Mr.  Mellon  in  1930,  will,  under  the 
terms  of  his  Will,  become  one  of  the  largest  in  the  United  States. 
It  may  be  well  to  point  out  that  this  Trust  is  entirely  separate 
from  the  endowed  gift  of  his  art  collection  to  the  nation. 
Certain  other  endowments  for  the  fine  arts  have  already  been 
noted  and  need  not  be  repeated  here. 

Although,  like  Andrew  Carnegie,  he  distributed  his  wealth 
during  his  lifetime  and  his  death  released  no  large  new  sums, 
the  record  of  the  year  would  not  be  complete  without  some 
reference  to  John  Davison  Rockefeller.  As  stewards  of  great 
wealth,  the  two  men  shared  in  making  a  demonstration,  unique 
in  the  world’s  history,  of  the  obligations  of  such  stewardship 
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and  of  the  opportunities  which  it  offered.  Equally  cognizant 
of  their  responsibilities  and  equally  generous,  it  is  significant 
that  in  the  actual  distribution  of  their  funds,  the  records  of  the 
two  men  are  complementary  in  character.  Once  the  decision 
had  been  made  of  what  he  should  give  and  along  what  general 
lines,  Mr.  Rockefeller  turned  over  the  actual  task  of  distribution 
to  the  expert,  the  professional.  Mr.  Carnegie,  on  the  other 
hand,  while  careful  not  to  interfere  with  the  work  of  the  expert 
in  specific  fields,  placed  relatively  greater  reliance  upon  lay 
judgment,  and  indeed  was  not  unduly  modest  as  to  the  value 
of  his  own  opinion  as  a  layman.  By  setting  up  the  foundation 
as  a  social  agency  upon  the  scale  that  they  did,  the  two  men 
were  opening  a  new  chapter  in  social  history,  and  the  experience 
of  the  past  quarter  of  a  century  has  demonstrated  that  this  very 
contrast  has  served  to  broaden  the  base  of  foundation  structure, 
a  base  now  supporting  the  contributions  of  many  other  stewards 
of  wealth,  and  destined  to  support  many  additions  in  the  years 
to  come. 

That  the  rising  tide  of  giving  is  not  limited  to  the  United 
States  is  evidenced  by  two  gifts  in  England  of  more  than 
$10,000,000  each:  Lord  Nuffield’s  to  Oxford  University  and 
Sir  William  Wellcome’s  bequest  to  the  Wellcome  Foundation. 
Oxford  University  has  also  received  substantial  gifts  from  other 
sources,  and  an  anonymous  donor  has  placed  a  quarter  of  a 
million  pounds  at  the  disposal  of  Lord  Baldwin  as  a  means  of 
endowing  any  object  for  strengthening  the  ties  between  the 
Dominions  and  the  Mother  Country.  A  substantial  endowment 
has  also  been  created  by  Sir  Henri  Deterding  in  the  interest  of 
the  relations  between  Germany  and  his  native  Holland. 

There  can  be  no  question  that  in  the  aggregate  the  perma¬ 
nent  funds  in  the  United  States  now  available  for  what  may 
be  termed  constructive  philanthropy,  comprising  research, 
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scholarly  inquiry,  social  and  educational  experiments  and  dem¬ 
onstrations,  have  already  reached  a  level  for  which  history 
shows  no  precedent,  and  that  this  level  is  rising.  While  one 
might  well  wish  that  these  funds  were  somewhat  differently 
divided,  or  might  question  some  of  the  specific  uses  to  which 
they  are  now  being  put,  it  may,  nevertheless,  be  said  with 
confidence  that  if  the  really  exceptional  enterprise  or  the  excep¬ 
tional  individual  is  overlooked  today,  it  is  not  because  the 
necessary  funds  are  not  somewhere  available. 

The  Human  Factor 

Far  more  vital,  however,  than  the  financial  factor  in  all  these 
matters  is  the  human  factor.  Funds  from  whatever  sources 
derived  must  always  be  secondary  to  the  part  played  by  the 
individual  who  has  an  idea  and  has  also  the  requisite  qualities 
to  carry  the  idea  through,  and  secondary  only  in  less  degree  is 
the  contribution  of  the  individual  who  is  capable  of  appraising 
the  ideas  and  achievements  of  others.  The  former  of  these 
human  factors  needs  no  elaboration;  some  discussion  of  the 
latter  may,  however,  be  appropriate,  since  its  importance  is  not 
so  fully  recognized. 

Quite  apart  from  the  degree  to  which  a  foundation  leans  upon 
the  various  organized  bodies  of  scholars,  scientists,  teachers, 
executives,  and  professional  leaders,  it  receives  help  from 
individuals  which  is  of  the  greatest  significance.  Occasionally 
this  help  can  be  placed  upon  a  professional  basis  and  recognized 
by  an  honorarium,  but  in  the  majority  of  instances,  from  its 
very  nature,  it  must  represent  a  labor  of  love.  Two  recent 
deaths  have  served  to  emphasize  to  the  writer  and  his  associates 
the  extent  to  which  the  administrative  officers  of  the  Corpora¬ 
tion  have  come  to  rely  upon  informal  service  of  this  character, 
and  it  is  fitting  to  record  here  their  appreciation.  Colonel  R.  I. 
Rees,  busy  executive  of  the  American  Telephone  and  Telegraph 
Company,  served  the  Corporation  in  many  ways:  in  the  de- 
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velopment  ol  its  program  of  adult  education;  in  the  organiza¬ 
tion  of  the  National  Occupational  Conference,  of  which  at  the 
time  of  his  death  in  November,  1936,  he  was  Chairman;  and 
as  an  officer  of  liaison  with  teachers  and  practitioners  of  en¬ 
gineering.  Professor  Edward  S.  Robinson  of  Yale  applied  his 
rare  combination  of  professional  competence,  hard  common 
sense  and  creative  imagination  to  several  problems  of  direct 
interest  to  the  Corporation,  most  notably  perhaps  through  his 
share  in  building  up  the  Division  of  General  Studies  in  the 
Graduate  School  of  Yale  University. 

Not  so  much  ex  officio  as  in  their  capacity  of  experienced  and 
understanding  human  beings,  the  Corporation  is  constantly 
turning  to  the  permanent  officers  of  the  great  scholarly  and 
professional  councils  and  associations,  to  the  directors  and  staff 
members  of  libraries,  museums  and  research  institutes,  to  offi¬ 
cers  of  other  foundations.  It  asks  and  receives  counsel  from  the 
academic  world,  active  and  emeritus.  All  these  men  and  women 
not  only  stand  ready  to  offer  counsel  on  request,  but,  perhaps 
more  important,  they  feel  free  to  offer  informal  suggestions  on 
their  own  initiative.  The  writer  would  be  singularly  ungracious 
if  in  this  paragraph  he  failed  to  include  the  members  of  his  own 
Board  who,  particularly  in  recent  years,  have  over  and  above 
their  formal  duties  given  a  degree  of  this  type  of  individual 
service  of  which  the  outside  world  can  have  no  conception. 

But  among  all  the  friends  and  helpers  of  the  Corporation, 
either  within  or  outside  its  own  organization,  Elihu  Root  has 
for  twenty-five  years  held  a  unique  place  in  the  esteem  and 
affection  of  his  associates.  It  is  hard  for  those  of  us  who  so 
often  turned  to  him  for  help  and  guidance  to  realize  that  we 
can  do  so  no  more. 

Points  of  Interrogation 

While  he  acted  as  President  of  the  Carnegie  Corporation,  Dr. 
Henry  S.  Pritchett  started  a  practice,  which  his  successor  has 
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followed,  of  including  in  the  Annual  Report  some  discussion  of 
a  general  character  writh  reference  to  foundation  matters.  These 
discussions  have  up  to  the  present  been  in  the  indicative  mode, 
occasionally,  it  is  to  be  feared,  verging  upon  the  imperative. 
Perhaps  it  is  in  reflection  of  the  present  temper  of  mankind  that 
the  writer  today  finds  himself  more  disposed  to  ask  questions 
than  to  answer  them;  in  any  event,  it  will  introduce  a  note  of 
variety  if  an  interrogative  vein  be  adopted  for  the  concluding 
section  of  this  Report. 

Have  the  institutions  and  organizations  through  which  the 
foundation  must  in  large  measure  carry  out  its  purposes  learned 
the  lessons  which  the  depression  might  have  taught?  For  a 
while  it  looked  as  if  some  lessons  were  really  being  learned, 
lessons  of  economy  as  to  non-essentials,  of  economy  through 
institutional  cooperation,  but  today  the  old  English  couplet 
irresistibly  comes  to  mind: 

When  the  devil  was  sick,  the  devil  a  saint  would  be; 

When  the  devil  got  well,  the  devil  a  saint  was  he. 

Have  we  as  a  community  really  thought  straight  during  the 
era  of  deliberate  and  widespread  distribution  of  public  funds 
for  the  very  purposes  for  which  the  American  foundations  were 
created?  It  is  true  that  neither  the  foundations  nor,  generally 
speaking,  the  professional  organizations  in  the  fields  covered, 
were  responsible  for  the  policies  which  directed  the  distribution 
of  these  funds,  nor  for  the  manner  in  which  the  policies  were 
carried  out.  Now  that  the  period  of  lavish  expenditure  has 
passed,  however,  and  we  look  back,  the  question  arises  as  to 
whether  the  middle  road  which  might  have  been  followed  has 
not  been  missed.  Some  have  elaborately  dissociated  themselves 
from  the  Washington  program  and  thereby  failed  to  exert  the 
influence  which  might  have  been  theirs,  others  have  tended  to 
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adopt  a  greedy  attitude,  getting  all  they  could  while  the  going 
was  good — in  either  case  foregoing  the  opportunity  to  draw  a 
profit  for  the  future  from  conditions  which,  humanly  speaking, 
will  never  recur  in  our  lifetime. 

Dr.  Abraham  Flexner  in  his  recent  Brown  University  address 
has  called  attention  to  the  vital  importance  in  human  affairs  of 
the  “prepared  mind.”  Does  the  foundation  know  any  better 
than  it  did  years  ago  how  to  select  minds  for  preparation,  or 
how,  after  the  minds  have  been  prepared,  to  recognize  or  create 
opportunities  for  their  effective  use? 

Let  us  remember  that  the  purpose  of  our  whole  machinery 
of  higher  education  is  not  only  the  advancement  of  knowledge 
but  the  training  of  scholars.  Admittedly  imperfect  as  a  unit  of 
measurement,  the  production  of  Doctor  of  Philosophy  degrees, 
qualitatively  considered,  is  after  all  the  most  convenient  yard¬ 
stick  we  have  of  the  progress  in  this  direction.  Despite  enormous 
increase  in  the  funds  devoted  to  the  machinery  of  scholarship — 
which  provide  not  only  courses  and  seminars  but  elaborately 
equipped  laboratories,  books,  bibliographic,  photographic  and 
other  records,  travel  made  easy  and  often  costless — is  there  any 
evidence  that  the  time  of  preparation  has  been  measurably 
shortened,  that  the  final  examinations  have  become  more  satis¬ 
factory,  the  dissertations  more  distinguished,  the  new  Doctor 
of  Philosophy  any  more  likely  to  do  creative  work  thereafter 
than  in  the  old  days?  We  shall  not  even  touch  the  question  of 
the  real  significance  of  the  30,000  and  more  Master’s  Degrees 
which  are  conferred  each  year  in  the  United  States. 

Any  foundation  administration  is  quick  to  recognize  and 
deplore  the  presence  of  an  autocratic  or  bureaucratic  spirit  in 
the  institutions  with  which  it  comes  in  contact.  Is  it  equally 
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quick  to  recognize  either  autocracy  or  bureaucracy  in  its  own 
framework,  and  does  it  make  it  easy  for  its  friends  to  point  out 
tendencies  in  either  direction? 

The  responsibilities  of  any  foundation  are  in  general  national 
in  range,  but  each  foundation  has,  perforce,  a  local  home  which 
is  nearly  always  the  home  of  a  majority  of  its  trustees.  Natu¬ 
rally  such  trustees  and,  for  that  matter,  the  officers  of  the 
foundation  as  well,  are  best  acquainted  with  local  causes  and, 
furthermore,  are  subject  to  more  direct  pressure  for  their  sup¬ 
port.  Does  this  mean  that  local  enterprises  tend  to  receive 
more  than  their  fair  share  of  the  funds  at  the  disposal  of  the 
foundation? 

Are  foundations  unduly  complacent  as  to  the  results  of  their 
efforts?  This  Corporation,  to  be  specific,  has  a  very  high  opin¬ 
ion,  as  these  Reports  will  bear  witness,  of  the  beneficent  effect 
upon  undergraduate  education  of  its  contributions  toward 
building  up  the  book  collections  in  American  colleges.  When, 
however,  Dean  Packer  of  the  University  of  Iowa  seeks  to  ascer¬ 
tain  what  really  happens  to  the  books  when  once  on  the  college 
shelves  and  discovers  how  seldom  they  are  taken  off  on  the 
student’s  own  initiative,  is  such  information  really  welcome  or 
the  reverse? 

One  of  the  obvious  ways  in  which  the  foundation  can  further 
causes  falling  within  the  terms  of  its  charter  and  the  interests  of 
its  trustees  is  by  supporting  the  activities  of  one  or  more  of  the 
voluntary  associations  in  the  field  selected,  but  the  aggregate 
number  of  such  organizations  is  literally  staggering.  Touching 
public  education  alone  in  the  United  States,  the  Commissioner 
of  Education  reports  no  fewer  than  542  state  and  national  or¬ 
ganizations.  Are  the  foundations  facing  the  difficulties  of  this 
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situation  with  courage  or  with  a  sort  of  timid  compliance?  Do 
they  select  a  few,  of  necessity  a  very  few,  to  which  substantial 
contributions  might  be  made  or  do  they  rather  yield  grudgingly 
to  pressure  along  a  front  so  broad  that  neither  any  single  gift 
nor  the  aggregate  to  all  is  really  worth  while? 

Are  the  foundations  on  the  whole  treading  the  path  which 
will  avoid  trivialities  on  the  one  hand  and  propaganda  on  the 
other?  Have  they  the  courage  to  enter  fields  that  are  now  shut 
off  by  social  taboos? 

It  would  be  a  singularly  optimistic  soul  who  could  answer 
the  foregoing  questions  uniformly  in  the  affirmative.  There  are 
other  questions,  however,  equally  legitimate  to  ask,  which  the 
writer,  on  the  basis  of  fifteen  years’  experience  in  foundation 
administration,  feels  justified  in  putting  with  a  more  rising 
inflection,  such  questions,  for  example,  as  the  following: 

Are  not  foundations,  by  and  large,  learning  to  take  the  initia¬ 
tive  themselves  and  to  take  it  in  terms  of  their  opportunities 
as  a  whole  rather  than  leaving  the  initiative  with  those  who 
know  the  very  thing  they  want  and  are  in  no  mood  to  balance 
its  usefulness  against  other  opportunities? 

In  the  past,  foundations  supported  many  local  or  regional 
enterprises  upon  the  understanding  that  the  community  itself, 
once  the  demonstration  had  been  made,  could  be  relied  upon 
to  carry  on,  leaving  the  foundation  free  to  turn  to  new  oppor¬ 
tunities.  Are  there  not,  despite  the  disappointments  of  depres¬ 
sion  years,  enough  cases  in  which  the  community  has  risen  to 
the  occasion  to  justify  the  foundation  in  continuing  this  policy? 

And  all  along  the  line,  are  there  not  enough  real  successes  as 
a  result  of  foundation  grants  to  counterbalance  the  evident  fail¬ 
ures,  which  are  rare,  and  the  more  frequent  cases  where  the 
outcome  is  either  neutral  or  only  mildly  successful? 
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A  Final  Question 

Last  year’s  Report  closed  with  a  question  as  to  the  primary  re¬ 
sponsibilities  of  a  foundation  “in  a  bewildered  world  in  which 
men’s  thoughts  are  in  confusion  and  its  institutions  out  of  bal¬ 
ance.”  The  conditions  upon  which  that  question  was  based  are 
today  not  better,  but  definitely  worse.  To  be  charged,  as  foun¬ 
dations  are  charged,  with  fiddling  while  Rome  is  burning  is  a 
serious  matter.  Is  the  charge  a  fair  one?  The  normal  con¬ 
cerns  of  a  foundation  are  the  advancement  of  education,  the 
encouragement  of  scientific  research  and  of  scholarship  in  the 
humanities,  and  the  broadening  of  the  bases  of  philosophical 
thinking.  Do  these  things,  wholly  justifiable  though  they  may 
be  when  the  current  of  life  runs  smoothly,  become  of  secondary 
importance  in  time  of  crisis?  The  quotations  which  follow  may 
be  offered  in  evidence  to  the  negative. 

“The  meaning  of  higher  education,”  said  Walter  Lippmann  in 
an  address  on  the  significance  of  the  Elarvard  Tercentenary,  “is 
that  it  protects  and  promotes  the  standards  by  which  a  com¬ 
munity  makes  its  decisions  and  judges  its  actions.  Higher  edu¬ 
cation  does  not  mean  that  the  subjects  taught  are  too  difficult 
for  uneducated  men  to  understand.  Higher  education  is  higher 
because  it  is  higher  than  current  opinion,  because  it  is  concerned 
with  the  ultimate  criteria  by  which  current  opinions  are  guided, 
tested,  and  corrected.  And  higher  education  exists  only  where 
men  recognize  .  .  .  that  the  criteria  of  conduct  must  be 
developed  and  expounded  to  a  community  by  a  ministry  which 
owes  its  deepest  allegiance,  not  to  the  civil  government  or  to 
the  rich  and  powerful  or  to  the  multitude,  but  to  that  universal 
tradition  of  learning  which  grows  by  revelation  and  reason  and 
experience  and  experiment.” 

In  his  presidential  address*  to  the  members  of  the  American 

*  Journal  of  Adult  Education ,  June,  1937,  page  233. 
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Association  for  Adult  Education,  Dr.  Everett  Dean  Martin 
dealt  with  this  same  question  from  another  point  of  view.  He 
finds  it  strangely  anomalous  that  in  the  early  twentieth  century 
the  philosopher  decided  to  become  a  legislator  at  the  very 
moment  when  the  philosopher  and  philosophy  were  least  re¬ 
garded  and  it  was  commonly  believed  that  the  public  followed 
the  man  of  action  rather  than  the  man  of  thought.  Though  it 
is  never  fair  to  lift  sentences  from  their  context,  it  may  perhaps 
be  forgiven  in  this  case  if  they  serve  to  send  some  readers  to 
the  complete  presentation. 

Whether  we  realize  it  or  not,  philosophy,  perhaps  to  our  un¬ 
doing,  is  the  disturbing  element  in  the  modern  world.  On  street 
corners  and  in  their  homes  men  are  talking  an  impossible 
language,  the  language  of  dialectical  materialism,  and  in  a  large 
part  of  Europe  men  are  putting  on  colored  shirts  and  making 
gestures  in  the  interest  of  a  philosophic  concept,  the  totali¬ 
tarian  state. 

However  deeply  these  movements  may  seem  to  be  rooted  in 
economic  interest,  their  power,  as  a  matter  of  fact,  lies  in  an 
appeal  to  ideas,  in  an  answer  to  the  desire  for  something  in 
which  men  can  believe.  .  .  .  What  we  .  .  .  need  to  remem¬ 
ber  is  that  if  men  are  not  taught  good  philosophies,  they  are 
pretty  sure  to  turn  to  bad  ones. 

How  can  we  meet  this  challenge?  We  can  decline  leader¬ 
ship  and  talk  about  something  else.  We  can,  if  we  wish,  remove 
the  intellectual  content  from  .  .  .  education.  .  .  .  We  can 
conceive  of  education  merely  as  a  kind  of  social  sharing  of 
experience.  We  can  talk  about  it  as  propaganda  for  a  new 
social  order.  We  can  think  of  it  as  mere  skill  or  as  techniques. 
[Or  we  can]  realize  that  as  educators  we  are  custodians  of 
humanity’s  cultural  inheritance.  We  can  strive  to  keep  that 
inheritance  alive,  to  understand  it  and  interpret  it.  It  is  a 
sad  fact  that  in  a  day  when  force  and  fraud  seem  to  have  such 
tremendous  power  in  society,  we  .  .  .  appear  so  confused 
that  we  fail  to  grasp  the  significance  of  the  one  thing  to  which 
we  ourselves  are  committed. 
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...  In  1762,  an  old  Scotsman  by  the  name  of  William 
Small  came  to  the  College  of  William  and  Mary  as  Professor  of 
Logic  and  Belles-Lettres.  He  introduced  his  students  to 
Aristotle,  Cicero,  Montaigne,  and  John  Locke.  And  among  the 
young  men  he  influenced  directly  or  indirectly  were  Peyton 
Randolph,  George  Washington,  Patrick  Henry,  George  Wythe, 
Thomas  Jefferson,  James  Madison,  and  John  Marshall. 

If  Walter  Lippmann  and  Everett  Martin  are  right,  then  it  is 
for  the  foundation,  not  to  change  its  job,  but  to  do  its  present 
job  better. 

Foundation  executives  and  foundation  trustees  have  their 
moments  of  depression  in  the  face  of  apparently  diminish¬ 
ing  returns  upon  old  activities,  or  the  slow  pace  of  more  recent 
undertakings,  or  a  distressingly  low  visibility  as  to  new  ideas. 
As  we  look  forward,  it  is  well  to  remember  that  while  our 
geographic  frontiers  may  disappear,  the  frontiers  of  science  and 
technology  still  remain,  and  that  only  a  beginning  has  been 
made  in  the  understanding  of  human  beings  in  their  relations 
with  one  another.  All  in  all,  has  there  ever  been  a  day  when 
the  opportunity  open  to  the  American  foundation  for  a  con¬ 
structive  service,  for  a  creative  use  of  the  funds  placed  at  its 
disposal  by  the  donor,  was  more  real  than  it  is  today,  or  more 
challenging? 

Respectfully  submitted, 

Frederick  P.  Keppel, 

President 

Note:  The  attention  of  the  reader  is  called  to  the  Appendix, 
pages  53-78,  prepared  under  the  direction  of  the  Secretary  of 
the  Corporation,  which  contains  the  detailed  record  of  grants 
during  the  year,  and  other  information  of  interest. 
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APPROPRIATIONS  AUTHORIZED 

Fiscal  Year  1936-37 

Payable  1936-37  unless  otherwise  stated 

LIBRARY  INTERESTS 
American  Library  Association 

Library  fellowships:  United  States,  $8,400;  Puerto 
Rico,  $4,000;  Canada,  $2,500*;  Newfoundland,  $1,800*. 
Committee  on  library  terminology,  $5,000. 

Library  Schools 
For  endowment: 

From  funds  previously  appropriated,  allocations  were 
made  to  the  following:  University  of  California, 
$150,000;  University  of  Michigan,  $150,000. 

For  support:  $53,500 

Columbia  University,  $25,000;  Hampton  Institute, 
2  grants  totaling  $15,000,  payable  $7,500  annually, 
1 937^39 ;  University  of  Denver,  $7,500;  University  of 
Chicago,  seminars,  $6,000,  payable  in  varying  amounts, 
1 936-39- 

For  Purchase  of  Books 

Junior  colleges  in  the  United  States:  $300,000 

Northeastern:  Colby  Junior  College,  $6,000;  Green 
Mountain  Junior  College,  $3,000;  Bradford  Junior 
College,  $3,000;  Centenary  Junior  College,  $1,500; 
Scranton-Keystone  Junior  College,  $3,000;  Williams¬ 
port  Dickinson  Seminary,  $3,000. 

Southeastern:  Averett  College,  $1,500;  Virginia 

Intermont  College,  $1,500;  Lees-McRae  College, 
$3,000;  Mars  Hill  College,  $6,000;  Peace,  A  Junior 
College  for  Women,  $1,500;  St.  Mary’s  School,  $4,500; 
Textile  Industrial  Institute,  $1,500;  Junior  College 
of  Augusta,  $1,500;  West  Georgia  College,  $3,000; 
Young  L.  G.  Harris  College,  $4,500;  St.  Petersburg 
Junior  College,  $3,000;  Bethel  Woman’s  College, 
$3,000;  Mt.  St.  Joseph  Junior  College,  $1,500;  Pike- 
*  From  British  Dominions  and  Colonies  Fund. 
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ville  College,  $3,000;  Sue  Bennett  College,  $4,500; 
Tennessee  Wesleyan  College,  $4,500;  University  of 
Tennessee  Junior  College,  $4,500;  Harrison-Stone- 
Jackson  Junior  College,  $1,500;  Jones  County  Junior 
College,  $1,500;  Sunflower  Junior  College,  $1,500; 
Whitworth  College,  $1,500;  Arkansas  Polytechnic 
College,  $3,000;  Little  Rock  Junior  College,  $6,000; 
State  (Ark.)  Agricultural  &  Mechanical  College, 
$4,500;  Northeast  Center  of  Louisiana  State  Univer¬ 
sity,  $3,000. 

Southwestern:  Bacone  College,  $3,000;  Murray  State 
School  of  Agriculture,  $3,000;  Amarillo  College, 
$3,000;  Edinburg  Junior  College,  $4,500;  Hardin 
Junior  College,  $3,000;  John  Tarleton  Agricultural 
College,  $3,000;  Lee  Junior  College,  $3,000;  North 
Texas  Agricultural  College,  $6,000;  San  Angelo  Col¬ 
lege,  $3,000;  Texas  Lutheran  Junior  College,  $3,000; 
Tyler  Junior  College,  $3,000;  Eastern  New  Mexico 
Junior  College,  $6,000;  New  Mexico  Military  In¬ 
stitute,  $4,500;  Phoenix  Junior  College,  $3,000. 

Midwestern:  Blackburn  College,  $3,000;  Frances 
Shimer  Junior  College,  $1,500;  Joliet  Junior  College, 
$6,000;  LaSalle-Peru-Oglesby  Junior  College,  $3,000; 
Lyons  Township  Junior  College,  $1,500;  Morton 
Junior  College,  $3,000;  North  Park  College,  $3,000; 
Springfield  Junior  College,  $3,000;  Thornton  Junior 
College,  $1,500;  Bay  City  Junior  College,  $1,500; 
Flint  Junior  College,  $6,000;  Highland  Park  Junior 
College,  $3,000;  Ironwood  Junior  College,  $1,500; 
Jackson  Junior  College,  $3,000;  Duluth  Junior  Col¬ 
lege,  $1,500;  Virginia  (Minn.)  Junior  College,  $3,000; 
Burlington  Junior  College,  $3,000;  Graceland  Col¬ 
lege,  $3,000;  Washington  (Iowa)  Junior  College, 
$1,500;  Christian  College,  $4,500;  Junior  College  of 
Flat  River,  $4,500;  Stephens  College,  $6,000;  William 
Woods  College,  $4,500. 

Northwestern:  North  Dakota  State  School  of  Science, 
$3,000;  Dodge  City  Junior  College,  $4,500;  El 
Dorado  Junior  College,  $3,000;  Parsons  Junior  Col¬ 
lege,  $3,000;  Northern  Montana  College,  $4,500; 
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Southern  Branch  of  the  University  of  Idaho,  $3,000; 
Fort  Lewis  School,  $3,000;  Grand  Junction  Junior 
College,  $3,000;  Dixie  Junior  College,  $3,000;  West¬ 
minster  College,  $3,000. 

Far  Western:  Pacific  Lutheran  College,  $1,500; 
Yakima  Valley  Junior  College,  $4,500;  Bakersfield 
Junior  College,  $4,500;  Chaffey  Junior  College,  $4,500; 
Compton  Junior  College,  $4,500;  Long  Beach  Junior 
College,  $6,000;  Los  Angeles  Junior  College,  $3,000; 
Menlo  Junior  College,  $3,000;  Modesto  Junior  Col¬ 
lege,  $6,000;  Pasadena  Junior  College,  $3,000; 
Pomona  Junior  College,  $1,500;  Riverside  Junior 
College,  $3,000;  San  Bernardino  Valley  Junior  Col¬ 
lege,  $3,000;  Yuba  County  Junior  College,  $1,500. 

Universities,  Colleges,  etc.:  $39,500 

University  of  Western  Australia,  $20,000*,  payable 
$5,000  annually  1936-40;  Victoria  University  College 
(N.  Z.),  $10,000*,  payable  $5,000  annually  1936-38; 
Pratt  Institute,  $5,000;  Institute  of  Jamaica  (B.W.I.), 
$2,500*;  Massey  Agricultural  College  (N.  Z.),  $2,000*, 
payable  $500  annually  1936-40. 

Bibliographical  Projects 

University  of  Virginia,  recataloging  of  library  collection, 
$15,000;  Denver  Public  Library,  bibliographical  center, 
$10,000;  Philadelphia  Union  Library  Catalog,  $3,000; 
National  Association  of  State  Libraries,  clearing  house 
for  public  documents,  $2,500;  catalog  of  Scottish  High¬ 
land  material,  $1,500. 

Library  Service  Development 

In  Australia,  $25,000*,  payable  in  varying  amounts 
1 936—39 ;  Library  of  Congress,  support  of  consultant 
service,  $10,000;  New  York  Public  Library,  equipment 
in  micro-photography,  $5,555;  American  Antiquarian 
Society,  reference  library,  $5,000;  American  Associa¬ 
tion  of  Law  Libraries,  support,  $5,000;  Yale  University, 
equipment  in  micro-photography,  $4,900;  British 
Columbia  Public  Library  Commission,  library  develop¬ 
ment,  $4,000*. 

Total  for  Library  Interests 


$32,000 


59.455 


$506,155 


*  From  British  Dominions  and  Colonies  Fund. 
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ADULT  EDUCATION 

American  Association  for  Adult  Education  $344,000 

Support,  payable  in  varying  amounts,  1936-41 :  $241,500 

Specific  Projects  and  Studies:  $82,500 

Study  program,  2  grants  totaling  $40,000;  series  of 
educational  books,  $25,000;  study  of  cooperative 
museum  possibilities  in  metropolitan  area,  $6,000; 
regional  conferences,  $5,000;  participation  in  minor 
projects,  $3,500;  field  work  with  community  or  re¬ 
gional  councils,  $3,000. 

Cooperative  Projects,  etc.:  $20,000 

New  York  University,  Teachers’  Service  Bureau,  ex¬ 
periment  in  developing  source  materials  for  teachers, 

$7,000;  Peoples  Institute,  United  Neighborhood  Guild, 

Brooklyn  Public  Library  and  Brooklyn  Museum,  joint 
education  program,  $5,000;  Adult  Education  Council 
of  Denver,  $4,000;  program  at  Saranac  Lake  and 
nearby  sanatoria,  $3,000;  National  Education  Asso¬ 
ciation,  publication  program,  $1,000. 

Grants  in  Occupational  Education,  see  pages  65-66. 

General  Interests 

Chautauqua  Institution,  emergency  support,  $25,000; 

Yale  University,  Division  of  General  Graduate  Studies, 
fellowship  aid,  $12,000;  Workers  Education  Bureau  of 
America,  educational  program,  $5,000;  National  Ad¬ 
visory  Council  on  Radio  in  Education,  conference  on 
educational  broadcasting,  $2,500. 

Total  for  Adult  Education  Interests 


44,500 


$388,500 


THE  ARTS 

This  section  includes  grants  for  museums  and  related  enterprises 
Arts  Teaching  Equipment 

For  colleges,  universities,  etc.,  in  the  United  States  $25,000 

Sets  of  equipment  valued  at  $5,000  each  were  allo¬ 
cated  from  these  funds  to  the  following:  Augustana 
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College;  University  of  Idaho;  University  of  Louis¬ 
ville;  University  of  Montana;  Reed  College. 

For  supplementary  material  for  distribution  to  colleges 
in  the  United  States 

For  secondary  schools  in  the  United  States 

Sets  of  equipment  valued  at  $ 2,000  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  Albert  H.  Hill  High 
School,  Richmond,  Va.;  Brooks  School,  North  An¬ 
dover,  Mass.;  Central  High  School,  Philadelphia, 
Pa.;  Dunbar  High  School,  Washington,  D.  C.;  George 
Washington  High  School,  Los  Angeles,  Calif.;  Greens¬ 
boro  (N.  C.)  College;  Jackson  (Miss.)  Public  Schools; 
Murphy  High  School,  Mobile,  Ala.;  Northrop  Col¬ 
legiate  School,  Minneapolis,  Minn.;  Saint  Mary’s 
Hall,  San  Antonio,  Tex.;  San  Diego  (Calif.)  High 
School;  Terre  Haute  (Ind.)  Public  Schools;  Thacher 
School,  Ojai,  Calif.;  William  Penn  Charter  School, 
Philadelphia,  Pa.;  Wilmington  (Del.)  Public  Schools; 
Woodberry  Forest  (Va.)  School. 

Sets  were  also  allocated  to  the  following:  Cape  May 
County  (N.  J.)  Library;  Houston  (Tex.)  Public  Li¬ 
brary;  Saranac  Lake  (N.  Y.)  Study  and  Craft  Guild; 
University  of  Virginia,  Extension  Department. 

Sets  were  also  allocated,  from  funds  previously  appro¬ 
priated,  to  recipients  in  the  British  Dominions  and 
Colonies  as  follows:  Ivitsilano  High  School,  Van¬ 
couver,  B.  C.,  Can.*;  Nelson  (N.  Z.)  College*;  New 
Zealand  Council  for  Educational  Research,  Welling¬ 
ton*,  for  circulation  among  rural  schools;  Wanganui 
(N.  Z.)  Collegiate  School*. 

University  and  College  Projects 

Wheaton  College  (Mass.),  fine  arts  development,  $25,000; 
Brown  University,  community  art  program,  $10,000; 
University  of  Pennsylvania,  fine  arts  development, 
$10,000;  Syracuse  University,  fine  arts  development, 
$10,000,  payable  in  varying  amounts  1937-40. 

*  From  British  Dominions  and  Colonies  Fund. 
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General  Agencies,  through  New  York  Community  Trust  $145,000 

To  set  up  funds  as  follows:  “American  Federation  of 
Arts  Fund,”  for  general  activities  of  the  Federation, 

$85,000;  “Scholarly  Publication  in  Archaeology,”  in¬ 
come  for  time  being  for  American  Journal  of  Archae¬ 
ology,  $30,000;  “Scholarly  Publication  in  Art,”  income 
for  time  being  for  the  Art  Bulletin,  $30,000. 

Various  31,000 

American  Institute  of  Architects,  educational  program, 

$9,000;  College  Art  Association,  circulating  exhibitions, 

$6,000;  Art  Institute  of  Chicago,  educational  program, 

$5,000;  Circulating  art  exhibitions,  study,  experiment, 
etc.,  $5,000;  American  Institute  of  Graphic  Arts,  sup¬ 
port,  $3,000;  School  Art  League,  study  of  art  educa¬ 
tion  in  New  York  City  schools,  $3,000. 

Museum  Enterprises,  etc.  23,500 

San  Francisco  Museum  of  Art,  educational  program, 

$7,500;  Harvard  University,  Fogg  Art  Museum,  work 
of  technical  department,  $6,000;  American  Association 
of  Museums,  general  expenses,  $5,000;  Pennsylvania 
Museum  of  Art,  demonstration  in  esthetic  appreciation, 

$5,ooo. 

Museum  Development  in  Australia 

Allocations  from  funds  previously  appropriated  were 
made  to  the  following:  National  Art  Gallery  of  New 
South  Wales,  Sydney,  $6,600*;  National  Museum  of 
Victoria,  Melbourne,  $6,600*;  Museum  of  Western  Aus¬ 
tralia,  Perth,  $5,500*;  Art  Gallery  of  South  Australia, 

Adelaide,  $5,000*;  Queensland  Museum,  Brisbane, 

$5,000*;  Australian  Museum  of  New  South  Wales, 

Sydney,  $4,400*;  National  Gallery  of  Victoria,  Mel¬ 
bourne,  $3,775*;  South  Australian  Museum,  Adelaide, 

$3,300*;  Art  Gallery  of  Western  Australia,  Perth, 

$2,200*;  Queensland  National  Art  Gallery,  Brisbane, 

$2,200*;  Queen  Victoria  Museum,  Launceston,  Tas¬ 
mania,  $1,650*;  Tasmanian  Museum  and  Art  Gallery, 

Hobart,  $1,500*. 

*  From  British  Dominions  and  Colonies  Fund. 
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Grants-in-aid  for  Museum  Workers  or  Art  Teachers  in 
the  New  York  region,  for  special  training,  payable  $6, ooo 
annually  1937-39 

Allocations  from  funds  previously  appropriated  were 
made  to  the  following:  New  York  University,  $4,300; 
Columbia  University,  $1,730. 

Grants-in-aid  for  Foreign  Travel  and  Study  for  Museum 
Workers:  United  States,  $8,000;  Australia  and  New 
Zealand,  $10,000* 

Allocations  from  these  funds  were  made  to  the  following: 
Metropolitan  Museum  of  Art,  $1,750;  Brooklyn  Mu¬ 
seum,  $1,600;  American  Museum  of  Natural  History, 
$1,400;  Boston  Museum  of  Fine  Arts,  $1,250;  Field 
Museum  of  Natural  History,  $500;  Harvard  Univer¬ 
sity,  Museum  of  Comparative  Zoology,  $500;  Univer¬ 
sity  of  Michigan,  Division  of  Fine  Arts,  $500;  Univer¬ 
sity  of  Pennsylvania,  Museum,  $500. 

Music  Studv  Material 

For  colleges  in  the  United  States 

Sets  of  equipment  valued  at  $2,550  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  Colby  College;  Col¬ 
orado  College;  University  of  Colorado;  Drury  College; 
Elmira  College;  College  of  Emporia;  Iowa  State 
College;  Keuka  College;  Massachusetts  Institute 
of  Technology;  Middlebury  College;  Muhlenberg 
College;  Oklahoma  Agricultural  and  Mechanical  Col¬ 
lege;  University  of  Pittsburgh;  Purdue  University; 
Rollins  College;  University  of  South  Carolina;  Uni¬ 
versity  of  Utah;  Whitman  College;  College  of  Wil¬ 
liam  and  Mary;  Williams  College;  University  of 
Wyoming. 

Sets  were  allocated  on  a  cooperative  basis  (recipient 
paying  one  half  of  the  cost)  to  the  following:  Mount 
Union  College;  Princeton  University;  Whittier  Col¬ 
lege;  Yale  University. 

Sets  were  also  allocated,  from  funds  previously  ap¬ 
propriated,  to  recipients  in  the  British  Dominions 
*  From  British  Dominions  and  Colonies  Fund. 
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and  Colonies,  as  follows:  Auckland  University  Col¬ 
lege*;  University  of  British  Columbia*;  Canterbury 
University  College*;  University  of  Manitoba*;  Uni¬ 
versity  of  Melbourne*;  Mount  Allison  University*; 
Queen’s  University*;  University  of  Queensland*; 
Regina  College*;  University  of  Sydney*;  University 
of  Tasmania*;  Victoria  University  College*;  Uni¬ 
versity  of  Western  Ontario*;  University  of  the 
Witwatersrand*. 

For  secondary  schools:  in  the  United  States,  $30,000; 
in  the  British  Dominions  and  Colonies,  $10,000* 

Sets  of  equipment  valued  at  $1,475  each  were  allo¬ 
cated  from  these  funds,  and  from  funds  previously 
appropriated,  to  the  following:  Abraham  Lincoln 
High  School,  Council  Bluffs,  Iowa;  Avon  (Conn.)  Old 
Farms;  Baltimore  (Md.)  Department  of  Education; 
Beaver  Country  Day  School,  Chestnut  Hill,  Mass.; 
Berry  Schools,  Mount  Berry,  Ga.;  Choate  School, 
Wallingford,  Conn.;  The  Citadel,  Charleston,  S.  C.; 
Cleveland  Heights  (Ohio)  High  School;  Dwight 
Morrow  High  School,  Englewood,  N.  J.;  Fieldston 
School,  New  York,  N.  Y.;  George  School,  Pa.;  Ger¬ 
mantown  Friends  School,  Philadelphia,  Pa.;  Girard 
College,  Philadelphia,  Pa.;  Governor  Dummer  Acad¬ 
emy,  South  Byfield,  Mass.;  Groton  (Mass.)  School; 
Hill  School,  Pottstown,  Pa.;  Hotchkiss  School,  Lake¬ 
ville,  Conn.;  Lawrenceville  (N.  J.)  School;  Loomis 
Institute,  Windsor,  Conn.;  Mary  C.  Wheeler  School, 
Providence,  R.  I.;  Middlesex  School,  Concord,  Mass.; 
Millbrook  (N.  Y.)  School;  Milton  (Mass.)  Academy; 
New  Trier  Township  High  School,  Winnetka,  Ill.; 
New  Utrecht  High  School,  New  York,  N.  Y.;  North- 
field  Schools,  Mount  Hermon,  Mass.;  Parker  School 
District,  Greenville,  S.  C.;  Phillips  Academy,  An¬ 
dover,  Mass.;  Phillips  Exeter  Academy,  Exeter,  N.  H.; 
Pomfret  (Conn.)  School;  Riverdale  (N.  Y.)  Country 
School;  Roxbury  (Mass.)  Latin  School;  St.  George’s 
School,  Newport,  R.  I.;  St.  Mark’s  School,  South- 
boro,  Mass.;  St.  Paul  (Minn.)  Department  of  Educa¬ 
tion;  St.  Paul’s  School,  Concord,  N.  H.;  Sequoia 
*  From  British  Dominions  and  Colonies  Fund. 
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Union  High  School,  Redwood  City,  Calif.;  Western 
Reserve  Academy, Hudson, Ohio;  Westminster  School, 
Simsbury,  Conn.;  White  Plains  (N.  Y.)  High  School; 
William  Penn  Charter  School,  Philadelphia,  Pa.; 
Wilmington  (Del.)  Public  Schools;  Winsor  School, 
Boston,  Mass. 

Sets  were  also  allocated  to:  Cincinnati  (Ohio)  Art 
Museum;  Clinton  Prison,  Dannemora,  N.  Y.;  Cleve¬ 
land  (Ohio)  Museum  of  Art;  Greenwich  House  Music 
School,  New  York,  N.  Y.;  New  Hampshire  State 
Library,  Concord;  Owatonna  (Minn.)  Free  Public 
Library;  Saranac  Lake  (N.  Y.)  Study  and  Craft 
Guild;  Toledo  (Ohio)  Museum  of  Art. 

Sets  were  also  allocated  to  recipients  in  the  British 
Dominions  and  Colonies  as  follows:  Adelaide  (S.  Aus.) 
Teachers’  College*;  Armidale  (N.  S.  W.)  Teachers’ 
College*;  British  Columbia  (Can.)  Department  of 
Education*;  Dannevirke  (N.  Z.)  High  School*;  Grey 
College  School,  Bloemfontein,  S.  A.*;  Halifax  (N.  S.) 
Ladies  College*;  Kingsley  Fairbridge  Farm  School, 
Pinjarra,  W.  Aus.*;  Lower  Canada  College,  Mon¬ 
treal*;  Melbourne  (Aus.)  Teachers’  College*;  Raffles 
College,  Singapore*;  St.  Andrews  College,  Grahams- 
town,  S.  A.*;  Union  Department  of  Education,  Pre¬ 
toria,  S.  A.*;  Waitaki  Boys’  High  School,  Oamaru, 
N.  Z.* 

For  preparation  of  a  catalogue  for  the  sets 
Various  Activities  in  Music 

University  of  Kentucky,  community  music  study, 
$ 10,000 ;  Oratorio  Society,  support,  $5,000;  National 
Orchestral  Association,  support,  $3,500;  Harvard  Uni¬ 
versity,  purchase  of  a  concert  phonograph  installa¬ 
tion,  $2,250;  Pan  American  Union,  concerts  in  Latin 
American  music,  $1,500. 

Total  for  the  Arts 


$10,000 

22,250 


$49L75° 
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RESEARCH,  STUDIES,  AND  PUBLICATIONS 
Carnegie  Foundation  for  the  Advancement  of  Teaching 
Comparative  study  of  examination  problem,  $ 26,000 ; 
cooperative  program  of  testing  at  graduate  level, 
$15,000;  research  on  primary  human  abilities,  under 
direction  of  the  American  Council  on  Education,  $15,000, 
payable  $5,000  annually  1936-39;  research  in  art  educa¬ 
tion,  to  be  conducted  by  University  of  Minnesota, 
$  1 1,000,  payable  in  varying  amounts,  1936-39;  study  of 
education  in  State  of  Pennsylvania,  2  grants  totaling 
$10,000;  study  of  unitary  assignments  in  higher  educa¬ 
tion,  $8,000;  research  in  factorial  analysis,  $6,000; 
studies  in  modern  language,  being  conducted  by  the 
American  Council  on  Education,  $5,700;  program 
of  Engineers’  Council  for  Professional  Development, 
$5,000;  preparation  of  yearbook  on  art  education  by 
National  Society  for  the  Study  of  Education,  $5,000; 
new  type  of  examination  to  be  given  under  sponsorship 
of  College  Entrance  Examination  Board,  $4,000,  pay¬ 
able  $2,000  annually  1936-38;  work  of  committee  on  the 
junior  scholastic  aptitude  test  of  the  Secondary  Edu¬ 
cation  Board,  $4,000;  report  on  examinations  study, 
$3,500;  study  in  the  field  of  examinations  to  be  con¬ 
ducted  by  Harvard  University,  Graduate  School  of  Edu¬ 
cation,  $3,000;  study  of  educational  policies  in  England 
and  Wales,  to  be  conducted  by  University  of  California, 
$2,500;  study  of  young  workers  in  a  metropolitan  area, 
to  be  conducted  at  the  Institute  of  Educational  Re¬ 
search,  Teachers  College,  Columbia  University,  $2,500; 
work  of  Committee  on  English  of  the  Society  for  the 
Promotion  of  Engineering  Education,  $2,500;  study  of 
library  usage  in  six  colleges,  to  be  conducted  at  the  State 
University  of  Iowa,  $1,500. 


Carnegie  Institution  of  Washington 

Studies  of  cosmic  rays,  2  grants  totaling  $15,850;  pro- 
lactic  research,  $7,000;  anthropological  and  historical 
studies  relating  to  the  earliest  evidence  of  man,  $5,000, 
payable  $2,500  annually  1936-38;  investigation  on  leu¬ 
kemia,  at  Columbia  University,  $5,000;  research  in 


$130,200 
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genetics,  $5,000;  research  in  relation  of  food  to  lon¬ 
gevity,  $5,000;  studies  in  geology,  paleontology  and 
archaeology  relative  to  the  origin  and  evolution  of  man 
as  it  may  be  recorded  in  the  Himalayan  region  of  Asia, 
$4,650;  study  of  the  growth  and  development  of  Indian 
children,  $4,000;  study  of  animal  population  in  America, 
in  cooperation  with  Oxford  University,  Bureau  of  Ani¬ 
mal  Population,  $2,500;  historical-archaeological  study 
at  Monte  Alban,  $2,000;  research  on  earthquake  prob¬ 
lems  at  Montserrat,  B.  W.  I.,  $2,000;  research  on  gib¬ 
bons,  $1,500. 

Universities  and  Colleges 

University  of  Cape  Town,  scientific  research,  $45,000*; 
University  of  Sydney,  support  of  research,  $25,000*; 
University  of  North  Carolina,  publication  of  scholarly 
works,  $15,000.  Johns  Hopkins  University:  endocrine 
research,  $10,000,  payable  $5,000  annually  1936-38; 
psychiatric  program  in  the  schools,  $5,000.  Carnegie 
Institute  of  Technology,  metallurgical  research,  $12,000; 
Council  for  Research  in  the  Social  Sciences,  of  Columbia 
University,  documented  narrative  history  of  German 
Centre  Party,  during  1919-1933,  $9,000;  Institute  for 
Advanced  Study,  development  of  its  work  in  the  classics, 
$6,000;  University  of  Western  Australia,  research  in 
paleontology,  $4,800*,  payable  $2,400  annually  1936-38; 
Columbia  University,  College  of  Physicians  and  Sur¬ 
geons,  research  in  biological  chemistry,  $3,800;  Cali¬ 
fornia  Institute  of  Technology,  physics  research,  $2,500; 
University  of  California,  study  of  bureaucracy,  $2,400; 
Harvard  University,  fundamental  research  in  physics, 
$2,000;  Northwestern  University,  research  in  negro 
cultures,  $1,800;  Harvard  University,  School  of  Public 
Health,  studies  in  statistical  analysis,  $1,500;  Victoria 
University,  research  in  English  literature,  $1,500*. 

Various  Agencies 

American  Law  Institute,  support,  $75,000,  payable  in 
varying  amounts  1936-39;  Social  Science  Research 
Council,  administrative  expenses,  $75,000,  payable 
*  From  British  Dominions  and  Colonies  Fund. 
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$25,000  annually  1936-39.  American  Council  of 
Learned  Societies:  administrative  expenses,  $25,000, 
payable  $5,000  annually  1936-41;  publication  of  works 
by  American  scholars  in  humanities,  $23,000;  research 
and  publication  in  art,  $20,000;  photography  of  ex¬ 
amples  of  early  American  architecture,  $3,500;  total, 
$71,500.  Royal  Institute  of  International  Affairs,  pre¬ 
liminary  study  of  Equatorial  and  Southern  Africa, 
$25,000*.  Association  of  American  Colleges:  study  of 
place  of  library  in  college  instruction,  $16,000;  prepara¬ 
tion  of  book  on  higher  education  in  United  States, 
$7,500;  total,  $23,500.  American  Academy  of  Pedi¬ 
atrics,  support  of  Pediatric  Research  Council,  $20,000, 
payable  $10,000  annually  1936-38;  Australian  Council 
for  Educational  Research,  international  educational 
conference,  1937,  $12,000*;  National  Academy  of  Sci¬ 
ences,  support  of  National  Research  Council,  $12,000; 
Modern  Language  Association  of  America,  revolving 
fund  toward  publication  of  the  Variorum  Shakespeare, 
$10,000;  Biography  of  Elihu  Root,  $6,800;  International 
Missionary  Council,  study  of  cinema  as  instrument  for 
education  and  cultural  adjustment  in  Africa,  $5,500*; 
Research  Grant  Board  of  the  Union  of  South  Africa, 
publication,  $5,000*;  American  Russian  Institute,  publi¬ 
cation  program,  $4,500;  New  York  Law  Society,  study 
of  registration  of  title  to  real  estate,  $4,000;  American 
National  Committee  of  the  International  Union  for  the 
Scientific  Investigation  of  Population  Problems,  expenses 
of  American  delegation  to  international  conference,  1937, 
$2,500. 

Dental  Research 

Allocations  from  these  funds,  and  from  funds  previously 
appropriated,  were  made  for  dental  research,  training, 
and  fellowships  to  the  following:  University  of  Roches¬ 
ter,  Medical  School,  $22,500;  Yale  University,  School  of 
Medicine,  $17,500;  Washington  University,  Dental 
School,  $6,000;  University  of  Illinois,  College  of  Den¬ 
tistry,  $5,000;  University  of  California,  College  of 
Dentistry,  $4,000. 

Total  for  Research,  Studies  and  Publications 
*  From  British  Dominions  and  Colonies  Fund. 
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GENERAL 

Teachers  Insurance  and  Annuity  Association,  adminis¬ 
trative  expenses,  2  grants— $117,000;  $13,000* 

Carnegie  Endowment  for  International  Peace,  educational 
program  in  the  United  States 

Church  Peace  Union,  educational  program 

Universities,  Colleges,  and  Schools 
For  endowment:  $565,000 
Harvard  University,  dental  school,  $350,000;  Hamil¬ 
ton  College,  general  development,  $75,000;  Wellesley 
College,  $75,000;  Occidental  College,  $65,000. 

For  support:  $103,000 

Johns  Hopkins  University,  $35,000;  Newfoundland 
Memorial  University  College,  $25,000*;  Polytechnic 
Institute  of  Puerto  Rico,  $25,000;  Calhoun  Colored 
School,  $6,000;  Lincoln  University,  $6,000;  Penn 
Normal  and  Agricultural  School,  $6,000. 

For  specific  projects:  $52,280 

Princeton  University,  restoration  of  Lake  Carnegie, 
$14,500;  Vanderbilt  University,  work  in  mental  hy¬ 
giene,  $12,000,  payable  $4,000  annually  1937-40;  Pur¬ 
due  University,  housing  program,  $10,000;  Mount 
Allison  University,  professorship  in  Germanic  languages 
and  literature,  $5,000*,  payable  $2,500  annually  1936- 
38;  University  of  Melbourne,  lectureship  in  physical 
training,  $4,400*,  payable  $2,200  annually  1936-38; 
Columbia  University,  education  for  the  blind,  $3,500; 
University  of  Western  Australia,  lectureship  in  psy¬ 
chology,  $2,880*,  payable  $1,440  annually  1936-38. 

Occupational  Education 

American^Association  for  Adult  Education  for  National 
Occupational  Conference:  $83,500 

Support,  $50,000;  cooperative  program  in  occupa¬ 
tional  research  with  National  Research  Council  and 
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Social  Science  Research  Council,  $10,000;  traveling 
conference  of  school  superintendents  to  study  occupa¬ 
tional  education,  $10,000;  cooperative  publication 
program  with  Institute  of  Women’s  Professional  Re¬ 
lations  and  other  agencies,  $5,000;  grants-in-aid  in 
occupational  education,  $5,000;  consulting  service  in 
connection  with  Rockland  County  and  other  commu¬ 
nity  projects,  $2,500;  publication  of  the  “Occupa¬ 
tional  Index,”  $1,000. 

Various  projects  in  occupational  education:  $79,250 
Vocational  education  in  Jamaica,  B.  W.  I.,  support, 
$37, 5°°*;  Tuskegee  Normal  and  Industrial  Institute, 
training  course  for  hotel  workers,  $20,000;  Institute  of 
Women’s  Professional  Relations,  statistical  study  of 
trends  in  occupations  during  1900-1930,  $6,500;  Amer¬ 
ican  Vocational  Association,  publication  on  principles 
and  problems  of  vocational  education,  $6,000;  Yale 
University,  personnel  research,  $5,000;  Teachers  Col¬ 
lege,  Columbia  University,  study  of  life  earnings  in 
various  occupations,  $2,500;  National  Vocational 
Guidance  Association,  administrative  expenses,  $1,750. 

General  Agencies 

American  Judicature  Society,  extension  of  services, 
$30,000,  payable  $6,000  annually  1936-41;  National  Re¬ 
search  Council,  support  of  Committee  on  Scientific  Aids 
to  Learning,  $25,000;  American  Public  Health  Associa¬ 
tion,  educational  program,  $15,000;  British  Honduras, 
educational  development,  $13,500*,  payable  in  varying 
amounts,  1936-39.  Anna  T.  Jeanes  Foundation:  sup¬ 
port,  $6,000;  Jeanes  school  in  Virgin  Islands,  $7,500. 
Institute  of  International  Education:  grants-in-aid  to 
American  students  for  study  in  Europe,  $9,000;  extra¬ 
mural  lectures  in  United  States,  $4,000.  National  Peace 
Conference,  support,  $12,500;  American  National  Com¬ 
mittee  on  International  Intellectual  Cooperation  of  the 
League  of  Nations,  expenses  of  committee,  $9,500;  Na¬ 
tional  Committee  for  Mental  Hygiene,  support,  $8,000; 
American  Mathematical  Society,  International  Congress 
of  Mathematics  to  be  held  in  United  States  in  1940, 
*  From  British  Dominions  and  Colonies  Fund. 
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^7,500;  National  Urban  League,  support,  $5,000;  San 
Francisco  Coordinating  Council,  coordinating  work  in 
child  welfare,  $5,000;  International  Foundation  for  Visual 
Education,  support,  $2,700;  Central  Advisory  Committee 
on  Education  in  the  Maritime  Provinces,  expenses  of 
meetings,  $2,500*;  New  York  Law  Society,  support, 

$1,000. 

Exchange  of  Visits,  Delegates,  etc.  $97,300 

For  exchange  of  visits  between  United  States  and  British 
Dominions  and  Colonies,  or  within  British  Empire, 

$50,000*;  for  a  study  of  educational  administration  and 
practice  in  Australia,  New  Zealand  and  South  Africa, 

$11,000*;  study  of  arbitration  in  Australia  and  New 
Zealand,  $9,500*;  study  of  social  welfare  organizations, 

$8,800*;  study  of  technical  schools  in  Southern  Do¬ 
minions,  $8,000*;  delegates  to  international  meetings  in 
British  Dominions,  $10,000* 

Development  of  programs  of  Corporation,  incidental  allot¬ 
ments,  $15,000;  $2,400;  $15,000;  $10,000*  42,400 

Total  for  General  Interests  $1,436,430 


SUMMARY 


Library  Interests 
Adult  Education 
The  Arts 


Research,  Studies  and  Publications 
General 


$5o6,i55 

388,500 

49U75° 
739>3°° 
1  >436»43° 


Total  Grants 


#3>56V35 


From  Main  Endowment  Fund  Income 

From  British  Dominions  and  Colonies  Fund  Income 


$3>*39A5S 

422,680 
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CORPORATION  MEETINGS 

During  the  fiscal  year,  meetings  of  the  Board  of  Trustees 
were  held  October  22,  November  17,  1936,  and  January  21, 
March  11,  May  12,  1937. 

Meetings  of  the  Executive  Committee  were  held  October  8, 
November  2,  1936,  and  January  7,  March  4,  May  12,  Septem¬ 
ber  23,  1937. 

Meetings  of  the  Finance  Committee  were  held  October  6, 
October  22,  November  10,  November  17,  December  18,  1936, 
and  January  5,  January  13,  February  2,  March  2,  April  6, 
May  4,  June  1,  July  6,  August  3,  September  3,  1937. 


PROPOSALS  PRESENTED,  1936-37 
During  the  fiscal  year,  1,639  proposals  were  considered  by  the 
Corporation.  Of  these,  291  resulted  in  grants,  895  received 
unfavorable  consideration,  37  were  withdrawn  or  otherwise  re¬ 
moved  from  the  list,  3  were  referred  to  other  organizations,  and 
413  were  carried  over  for  consideration  in  1937-38. 

The  291  grants  do  not  include  payments  from  discretionary 
funds,  visitors’  grants,  nor  the  distribution  of  art  and  music 
sets.  There  are  before  the  Corporation  at  present  524  requests 
for  art  and  music  sets. 

Below  is  a  comparison  of  the  number  of  proposals  presented 
yearly,  covering  the  period  1932  to  1937. 


Year 

Proposals 

considered 

Grants 

Unfavorable 

consideration 

Carried 

over 

1932-33 

93i 

280 

54i 

104 

1933-34 

1,672 

255 

847 

556 

1934-35 

2,090 

275 

1,172 

964 

618 

1935-36 

1,675 

251 

405 

1936-37 

1,639 

291 

895 

413 
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AUDIT  OF  EXPERIENCE 

The  Secretary,  during  the  fiscal  year,  has  prepared  four  reports 
which  have  been  issued  as  numbers  of  the  Review  Series.  They 
are  listed  at  the  end  of  the  following  complete  list  of  titles  in 
the  Series. 

Number  Short  Title 

1.  The  Out-Patient  Dispensary  and  Diagnostic  Clinic,  Johns  Hop¬ 
kins  University  Hospital.  1930.  10  p. 

2.  Revolving  Publication  Funds.  1930.  14  p. 

3.  Grants  in  Music.  1931.  19  p. 

4.  Research  in  Biological  and  Physical  Sciences.  1932.  18  p. 

5.  Grants  in  Education.  1932.  29  p.  (Keppel) 

6.  Grants  in  Adult  Education.  1932.  32  p.  (Cartwright) 

7.  The  Food  Research  Institute  of  Stanford  University.  1932.  25  p. 

8.  Carnegie  Institute  of  Pittsburgh.  1932.  36  p. 

9.  The  New  York  Academy  of  Medicine.  1932.  16  p. 

10.  Fifty-Two  Recipients  Sharing  in  a  Distribution  of  One  Hundred 
Million  Dollars.  1933.  n  p. 

11.  The  Special  Fund.  1933.  14  p. 

12.  Grants  to  Colleges  and  Universities  in  the  United  States.  1933. 
15  p. 

13.  Carnegie  Endowment  for  International  Peace.  1933.  35  p. 

14.  Grants  in  the  Arts.  1933.  32  p.  (Keppel  and  Lester) 

15.  The  Maritime  Provinces  of  Canada,  and  Newfoundland.  1934. 
34  P- 

16.  Carnegie  Institution  of  Washington.  1934.  34  p. 

17.  Visitors,  Grants-in-Aid,  Scholarships,  etc.,  1921-34.  1934.  67  p. 

18.  Professors’  Pensions,  Insurance,  and  Annuities.  1935.  45  p. 

19.  Library  Interests.  1935.  41  p. 

20.  The  British  Dominions  and  Colonies.  1935.  39  p. 

21.  The  Church  Peace  Union.  1936.  21  p. 

22.  The  Corporation:  A  Digest  of  Its  Financial  Record.  1936.  34  p. 

23.  Scholarly  Publication  Grants.  1937.  15  p. 

24.  Arts  Teaching  Equipment.  1937.  38  p. 

25.  Junior  College  Libraries.  1937.  24  p. 

26.  Visitors’  Grants  and  Grants-in-Aid,  1934-37.  1937.  26  p. 
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NEW  FOUNDATIONS,  ETC.,  1936-37 
Baker,  George  F. 

To  establish  in  New  York  a  trust  for  religious,  charitable,  sci¬ 
entific,  literary,  and  educational  purposes.  $15,000,000  approx. 

Bache,  Jules  S. 

To  establish  in  New  York  the  Bache  Foundation,  for  a  public 
museum  in  the  City  of  New  York  and  for  maintenance  of  the 
Bache  Collection.  $15,000,000  approx. 

Ball,  George  and  Frances 

To  establish  in  Indiana  the  George  and  Frances  Ball  Foundation, 
for  religious,  charitable,  and  educational  purposes.  $10,000,000 
approx. 

Blaustein,  Louis 

To  establish  in  Baltimore  the  Louis  and  Henrietta  Blaustein 
Foundation,  for  charity,  education  and  research  purposes. 
$500,000. 

Dazian,  Henry 

To  establish  in  New  York  the  Dazian  Foundation  for  Medical 
Research,  for  research  in  medicine  and  the  creation  of  medical 
fellowships.  Residuary  estate,  amount  not  reported. 

Guggenheim,  Solomon  R. 

To  establish  in  New  York  the  Solomon  R.  Guggenheim  Founda¬ 
tion.  (See  this  Report,  page  17.)  Amount  not  stated. 

Hayden,  Charles 

To  establish  in  New  York  the  Charles  Hayden  Foundation,  for 
education  of  young  boys  and  young  men  and  the  advancement 
of  their  moral,  mental,  and  physical  well-being.  $50,000,000 
approx. 

Mellon,  Andrew  W. 

To  establish  in  Washington  a  National  Gallery  of  Art,  by  erec¬ 
tion  of  a  building  and  gift  of  an  art  collection.  $19,000,000 
approx. 

To  increase  the  capitalization  of  the  Andrew  Mellon  Educational 
and  Charitable  Trust,  chartered,  1930.  Residuary  estate,  amount 
not  reported. 
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Walgreen,  Charles  R. 

To  establish  at  the  University  of  Chicago  the  Charles  R.  Wal¬ 
green  Foundation,  for  the  study  of  American  institutions. 
$550,000. 


An  additional  gift  by  F.  S.  Kresge  of  securities  valued  at 
$12,500,000  to  the  funds  of  the  Kresge  Foundation  has  been 
reported  by  its  president. 

The  capital  of  the  Surdna  Foundation  (bequest  of  1935  of  John 
E.  Andrus)  has  been  announced  as  $35,000,000. 

The  funds  previously  received  by  the  Twentieth  Century  Fund 
from  the  late  Mr.  Filene  have  now  been  capitalized. 


ENDOWMENT  FOR  ART  PUBLICATIONS 
The  American  Journal  of  Archaeology  and  the  Art  Bulletin  are 
to  receive  the  income  from  funds  set  up  ($30,000  in  each  case) 
in  charge  of  the  New  York  Community  Trust.  The  Trust  will 
from  time  to  time  review  the  standing  and  reputation  of  these 
Journals.  If,  after  any  such  review,  the  Distribution  Committee 
of  the  Trust  should  decide  that  the  purpose  of  the  Corporation 
and  the  object  of  either  or  both  funds  can  thereby  best  be 
served,  it  shall  thereupon  offer  the  capital  or  the  income,  in  the 
first  instance,  to  Princeton  University  to  be  used  in  the  interest 
of  scholarly  publication  in  archaeology,  and  in  the  second,  to 
Harvard  University  in  the  interest  of  scholarly  publication 
in  art. 
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LONDON  CONFERENCES,  1931-33-35-37 

Attending  One  or  More:  Hon.  A.  V.  Alexander,  Rt.  Hon. 
L.  S.  Amery,  Rt.  Hon.  Stanley  Baldwin,  R.  M.  Barrington- 
Ward,  Sir  William  Beveridge,  Sir  Basil  Blackett,  Sir  John 
Chancellor,  Professor  F.  Clarke,  Professor  D.  B.  Copland,  Pro¬ 
fessor  Reginald  Coupland,  Lionel  Curtis,  The  Earl  of  Elgin, 
Lord  Hailey,  Professor  W.  K.  Hancock,  Sir  Harold  Hartley,  Sir 
Frank  Heath,  Sir  H.  J.  W.  Hetherington,  Julian  Huxley,  Dr. 
Thomas  Jones,  P.  Evans  Lewin,  Dr.  A.  D.  Lindsey,  The  Mar¬ 
quess  of  Lothian,  Lord  Lugard,  Ivison  S.  Macadam,  Professor 
W.  K.  Malinowski,  Arthur  Mayhew,  Lt.-Colonel  J.  M.  Mitch¬ 
ell,  Sir  Walter  Moberly,  Hon.  Walter  Nash,  Hon.  Harold  Nicol- 
son,  Dr.  J.  H.  Oldham,  Rt.  Hon.  W.  G.  A.  Ormsby-Gore,  Sir 
Henry  Pelham,  Lord  Eustace  Percy,  Sir  Arthur  Salter,  Lord 
Snell,  Sir  Stephen  Tallents,  Sir  George  Tomlinson,  Professor 
Arnold  J.  Toynbee,  Professor  Eric  Walker,  Sir  Kenneth  Wig- 
ram,  Sir  Robert  Witt. 
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USEFUL  PUBLICATIONS 

The  influence  of  the  Corporation  in  bringing  useful  publications 
into  being  is  often  indirect.  It  is  difficult  to  make  a  complete 
list  for  any  one  fiscal  year.  The  books  listed  below  in  which  the 
Corporation  has  had  a  part,  selected  from  those  issued  during 
the  past  year,  may  be  regarded  as  typical.  The  list  does  not 
contain  the  titles  of  books  issued  directly  or  indirectly  through 
Corporation  grants  to  such  agencies  as  the  Brookings  Institu¬ 
tion,  the  Food  Research  Institute  of  Stanford  University,  the 
Carnegie  Institution  of  Washington  and  the  Carnegie  Endow¬ 
ment  for  International  Peace,  or  the  American  Library  Associa¬ 
tion,  all  of  which  regularly  issue  lists  of  their  publications. 

Adult  Education  and  Democracy 

American  Association  for  Adult  Education,  New  York,  1936. 
85  p. 

American  Foreign  Policy  in  Canadian  Relations 
James  Morton  Callahan.  Macmillan.  1937.  567  p. 

Aptitudes  and  Aptitude  Testing 

Walter  Van  Dyke  Bingham.  Published  for  the  National  Occupa¬ 
tional  Conference.  Harper.  1937.  390  p. 

Are  American  Teachers  Free? 

An  Analysis  of  Restraints  upon  the  Freedom  of  Teaching  in 
American  Schools.  Howard  K.  Beale.  Part  XII.  American  His¬ 
torical  Association,  Commission  on  the  Social  Studies.  Scribner. 
1936.  855  p. 

Art,  Artist,  and  Layman 

A  Study  of  the  Teaching  of  the  Visual  Arts.  Arthur  Pope. 
Harvard  University  Press.  1937.  152  p. 

Brut  Y  Brenhinedd 

Cotton  Cleopatra  version.  Edited  by  John  Jay  Parry.  Mediaeval 
Academy  of  America,  Cambridge,  Mass.  1937.  243  p. 

A  Catalogue  of  Incipits  of  Mediaeval  Scientific  Writings  in 
Latin 

Lynn  Thorndike  and  Pearl  Kibre.  Mediaeval  Academy  of 
America,  Cambridge,  Mass.  1937.  926  p. 
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Conference  on  Examinations 

Conference  Organized  and  Proceedings  Edited  by  Paul  Monroe. 
Teachers  College,  Columbia  University,  New  York.  1936.  402  p. 

Curriculum-Making  in  the  Social  Studies 

A  Social  Process  Approach.  Leon  C.  Marshall  and  Rachel 
Marshall  Goetz.  Part  XIII.  American  Historical  Association, 
Commission  on  the  Social  Studies.  Scribner.  1936.  252  p. 

The  Colleges  and  the  Courts 

Judicial  Decisions  Regarding  Institutions  of  Higher  Education  in 
the  United  States.  Edward  C.  Elliott  and  M.  M.  Chambers. 
Carnegie  Foundation  for  the  Advancement  of  Teaching.  1936. 
563  P- 

Democracy  Enters  College 

A  Study  of  the  Rise  and  Decline  of  the  Academic  Lockstep.  R.  L. 
Duffus.  Scribner.  1936.  244  p. 

Depression,  Recovery  and  Higher  Education 

A  Report  by  Committee  Y  of  the  American  Association  of  Uni¬ 
versity  Professors.  Prepared  by  Malcolm  M.  Willey.  McGraw- 
Hill.  1937.  543  p. 

A  Dictionary  of  Books  Relating  to  America 

From  its  discovery  to  the  present  time.  Begun  by  Joseph  Sabin, 
continued  by  Wilberforce  Eames,  and  completed  by  R.  W.  G. 
Vail.  Parts  CLXIII-CLXVIIL  Bibliographical  Society  of 
America,  New  York.  1936. 

Education  as  Cultivation  of  the  Higher  Mental  Processes 
Charles  Hubbard  Judd.  Macmillan.  1936.  206  p. 

Educational  Adaptations  in  a  Changing  Society 

Report  of  the  South  African  Education  Conference  held  in 
Capetown  and  Johannesburg  in  July,  1934,  under  the  auspices  of 
the  New  Education  Fellowship.  Edited  by  E.  G.  Malherbe  with 
the  assistance  of  J.  J.  G.  Carson  and  J.  D.  Rheinallt  Jones. 
Juta  &  Co.,  Ltd.,  Capetown  and  Johannesburg,  South  Africa. 
T937-  545  P- 

Enlightened  Self-Interest 

No.  3  of  Series  of  Studies  in  the  Social  Significance  of  Adult  Edu¬ 
cation  in  the  United  States.  Dorothy  Rowden.  American  Asso¬ 
ciation  for  Adult  Education,  New  York.  1937.  85  p. 
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Eugenical  Sterilization 

A  Reorientation  of  the  Problem.  Committee  of  the  American 
Neurological  Association  for  the  Investigation  of  Eugenical 
Sterilization.  Macmillan.  1936.  21 1  p. 

Examinations  and  Their  Substitutes  in  the  United  States 

I.  L.  Kandel.  Carnegie  Foundation  for  the  Advancement  of 
Teaching.  1936.  183  p. 

Experimental  Studies  of  the  Education  of  Children  in  a 
Museum  of  Science 

Arthur  W.  Melton,  Nita  Goldberg  Feldman  and  Charles  W. 
Mason.  American  Association  of  Museums,  Washington,  D.  C. 
1936.  106  p. 

Family  II  and  the  Codex  Alexandrinus 

The  Text  According  to  Mark.  Silva  Lake.  Christophers,  Lon¬ 
don.  1936.  158  p. 

The  Goths  in  the  Crimea 

Alexander  Alexandrovich  Vasiliev.  Mediaeval  Academy  of 
America,  Cambridge,  Mass.  1936.  292  p. 

Historia  Destructionis  Troiae 

Edited  by  Nathaniel  Edward  Griffin.  Mediaeval  Academy  of 
America,  Cambridge,  Mass.  1936.  293  p. 

International  Understanding  Through  the  Public  School 
Curriculum 

Thirty-Sixth  Yearbook,  Part  II.  National  Society  for  the  Study 
of  Education,  Committee  on  International  Understanding.  Ed¬ 
ited  by  I.  L.  Kandel  and  Guy  Montrose  Whipple.  Public  School 
Publishing  Company,  Bloomington,  Ill.  1937.  406  p. 

Jabo  Proverbs  from  Liberia 

Maxims  in  the  Life  of  a  Native  Tribe.  George  Herzog,  with  the 
assistance  of  Charles  G.  Blooah.  International  Institute  of 
African  Languages  and  Cultures.  Oxford  University  Press, 
London.  1936.  272  p. 

The  Jews  in  the  Visigothic  and  Frankish  Kingdoms  of  Spain 
and  Gaul 

Solomon  Katz.  Mediaeval  Academy  of  America,  Cambridge, 
Mass.  1937.  182  p. 
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The  Korana 

An  Account  of  Their  Customs  and  Their  History,  with  Texts. 
J.  A.  Engelbrecht.  Maskew  Miller,  Ltd.,  Capetown,  South 
Africa.  1936.  239  p. 

A  List  of  Books  for  Junior  College  Libraries 

Compiled  by  Foster  E.  Mohrhardt  for  the  Carnegie  Corporation 
of  New  York,  Advisory  Group  on  Junior  College  Libraries,  Wil¬ 
liam  Warner  Bishop,  Chairman.  American  Library  Association, 
Chicago.  1937.  378  p. 

Listen  and  Learn 

No.  1  of  Series  of  Studies  in  the  Social  Significance  of  Adult  Edu¬ 
cation  in  the  United  States.  Frank  Ernest  Hill.  American  Asso¬ 
ciation  for  Adult  Education,  New  York.  1937.  248  p. 
Methods  of  Instruction  in  the  Social  Studies 

Ernest  Horn.  Part  XV.  American  Historical  Association,  Com¬ 
mission  on  the  Social  Studies.  Scribner.  1937.  509  p. 

The  Mosaics  of  St.  Sophia  at  Istanbul 

The  Mosaics  of  the  Southern  Vestibule.  Thomas  Whittemore. 
The  Byzantine  Institute.  Oxford  University  Press,  London. 
1936.  57  P-  20  plates. 

The  Museums  of  India 

S.  F.  Markham  and  H.  Hargreaves.  Part  I,  A  General  Survey; 
Part  II,  Directory  of  Museums  and  Art  Galleries.  The  Museums 
Association,  London.  1936.  229  p. 

My  Typewriter  and  I 

A  Student  Writing  Manual.  Nellie  Louise  Merrick  and  Robert 
Frederick  Bown,  in  collaboration  with  August  Dvorak.  Amer¬ 
ican  Book  Company,  New  York.  1937.  363  p. 

Native  Education  and  Culture-Contact  in  New  Guinea 

William  C.  Groves.  Australian  Council  for  Educational  Re¬ 
search.  Melbourne  University  Press.  1936.  179  p. 

The  University  of  New  Zealand 

An  Historical  Study.  J.  C.  Beaglehole.  New  Zealand  Council 
for  Educational  Research.  1937.  431  p. 

Objective  Analysis  of  Musical  Performance 

Studies  in  the  Psychology  of  Music.  Vol.  IV.  Edited  by  Carl 
E.  Seashore.  University  Press,  Iowa  City.  1936.  379  p. 
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Opportunities  for  the  Medical  Education  of  Negroes 

E.  H.  L.  Corwin  and  Gertrude  E.  Sturges.  Scribner.  1936. 
293  P- 

Political  Handbook  of  the  World 

Parliaments,  Parties  and  Presses  as  of  January  1,  1937.  Edited 
by  Walter  H.  Mallory.  Harper.  1937.  207  p. 

The  Pottery  of  Santo  Domingo  Pueblo 

A  Detailed  Study  of  Its  Decoration.  Kenneth  M.  Chapman. 
Vol.  I.  Memoirs  of  the  Laboratory  of  Anthropology.  Santa  Fe, 
New  Mexico.  1936.  192  p. 

Principles  of  College  Library  Administration 

William  M.  Randall  and  Francis  L.  D.  Goodrich.  American 
Library  Association  and  the  University  of  Chicago  Press.  1936. 
245  p. 

Primitive  Intelligence  and  Environment 
S.  D.  Porteus.  Macmillan.  1937.  325  p. 

Raw  Materials  in  Peace  and  War 

Eugene  Staley.  Council  on  Foreign  Relations,  New  York.  1937. 
328  p. 

Representation  and  Form 

A  Study  of  Aesthetic  Values  in  Representational  Art.  Walter 
Abell.  Scribner.  1936.  172  p. 

Restatement  of  the  Law  of  Property 

Vol.  I.  Introduction  and  Freehold  Estates.  Vol.  II.  Future 
Interests,  Parts  1  and  2  and  Index.  American  Law  Institute, 
Washington,  D.  C.  1936.  1179  p. 

Rural  Trends  in  Depression  Years 

A  Survey  of  Village-centered  Agricultural  Communities,  1930- 
1936.  Edmund  deS.  Brunner  and  Irving  Lorge.  Columbia  Uni¬ 
versity  Press.  1937.  387  p. 

School  of  Library  Economy  of  Columbia  College,  1887-1889 
Documents  for  a  History.  School  of  Library  Service,  Columbia 
University.  1937.  272  p. 

Shaker  Furniture 

The  Craftmanship  of  an  American  Communal  Sect.  Edward 
Deming  Andrews  and  Faith  Andrews.  Yale  University  Press. 
1937-  133  P- 
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Spanish  Syntax  List 

A  Statistical  Study  of  Grammatical  Usage  in  Contemporary 
Spanish  Prose  on  the  Basis  of  Range  and  Frequency.  Hayward 
Keniston.  Committee  on  Modern  Languages.  Holt.  1937. 
278  p. 

Studies  in  the  Psychology  of  Art 

Edited  by  Norman  C.  Meier.  University  of  Iowa,  Studies  in 
Psychology.  Vol.  II.  Psychological  Review  Co.,  Princeton, 
N.  J.  1936.  175  p. 

Surveys  of  American  Higher  Education 

Walter  Crosby  Eells.  Carnegie  Foundation  for  the  Advancement 
of  Teaching.  1937.  538  p. 

The  Teacher  of  the  Social  Studies 

Part  XIV.  Report  of  the  Commission  on  the  Social  Studies. 
William  C.  Bagley  and  Thomas  Alexander.  Scribner.  1937. 
328  p. 

The  United  States  in  World  Affairs 

An  Account  of  American  Foreign  Relations,  1936.  Whitney  H. 
Shepardson,  in  collaboration  with  William  O.  Scroggs.  Published 
for  the  Council  on  Foreign  Relations.  Harper.  1937.  312  p. 
The  Variorum  Shakespeare,  Henry  the  Fourth 

Edited  by  Samuel  Burdett  Hemingway.  Part  I.  Lippincott. 
1936.  554  P- 

Village  Education  in  Africa 

Report  of  the  Inter-Territorial  “Jeanes”  Conference,  Salisbury, 
Southern  Rhodesia.  May  27-June  6,  1935.  Lovedale  Press, 
South  Africa.  1936.  428  p. 

Vocational  Guidance  Throughout  the  World 

A  Comparative  Survey.  Franklin  J.  Keller  and  Morris  S. 
Viteles.  Norton.  1937.  575  p. 

Why  Forums? 

No.  2  of  Series  of  Studies  in  the  Social  Significance  of  Adult  Edu¬ 
cation  in  the  United  States.  Mary  L.  Ely.  American  Associa¬ 
tion  for  Adult  Education,  New  York,  1937.  220  p. 
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REPORT  OF  THE  TREASURER 

For  the  Fiscal  Year  Ended 
September  30,  1937 


October  28,  1937 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York: 

The  reports  of  the  accounts  of  the  Main  Endowment  Fund  and 
the  British  Dominions  and  Colonies  Fund  of  the  Carnegie  Cor¬ 
poration  of  New  York  at  the  close  of  the  fiscal  year,  September 
30,  1937,  are  submitted  herewith.  The  accounts  have  been  ex¬ 
amined  by  Messrs.  Price,  Waterhouse  &  Co.,  independent  public 
accountants,  whose  report  is  reproduced  on  page  85. 

The  combined  assets  of  the  two  Funds  are  $163,841,376.08, 
which,  in  general  terms,  can  be  considered  as  offsetting  the 
following: 


Endowment  and  legacy 
Reserves  for  protection  of  the 
endowment  and  legacy 
Unpaid  appropriations 
Less,  Payable  out  of  future 
income  (M.  E.  Fund) 
Unappropriated  income 
(B.  D.  &  C.  Fund) 


^7,765,923.76 

5,022,863.71 


^i35>336,867.89 

15,546,807.02 

12,743,060.05 

214,641.12 

$163,841,376.08 


Main  Endowment  Fund 

The  assets  of  the  Main  Endowment  Fund,  as  set  forth  in  the 
balance  sheet,  Exhibit  1,  are  $150,921,072.69  as  compared  with 
$i43,939,°o7.2°  at  the  close  of  the  previous  year.  This  increase 
results  principally  from  the  net  profit  of  $6,302,773.59  on  se- 
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curities  redeemed  or  sold,  which  has  been  added  to  the  Reserve 
Against  Possible  Depreciation,  Exhibit  2. 

In  liquidation  of  the  reversionary  interests  held  by  the  Cor¬ 
poration  in  various  Trusts,  established  by  or  under  the  will  of 
Mr.  Carnegie  and  administered  by  the  Home  Trust  Company, 
securities  and  cash  have  been  received  which  have  reduced  the 
amount  of  such  reversionary  interests  to  11,816,370.22  from 
$2,607,639.37  last  year.  The  reversionary  interest  which  the 
Corporation  held  in  the  Pension  Trust  has  been  entirely  liqui¬ 
dated  and  in  accordance  with  Resolution  X1653,  adopted  by 
the  Executive  Committee  on  September  23,  1937,  the  excess 
cash  and  securities  received  from  this  Trust  have  been  credited 
to  the  Reserve  Against  Possible  Depreciation,  Exhibit  2. 

In  Exhibit  4,  income  was  $5,920,783.48  as  compared  with 
$5,5 1 9,5 1 1<25  t^e  previous  year.  New  appropriations  totaled 
$3,x39,455,  and  other  deductions,  $1,463,412.15.  The  balance, 
$1,317,916.33,  has  been  applied  to  Appropriations  in  Excess  of 
Income  to  Date,  Payable  Out  of  Future  Income,  Exhibit  3. 
For  the  first  time  in  many  years,  this  excess  was  more  than 
sufficient,  with  one  exception,  to  cover  all  accumulated  appro¬ 
priations  from  future  income  and,  therefore,  the  chronological 
list  of  Appropriations  Payable,  Due  in  Subsequent  Years  has 
been  eliminated  from  the  balance  sheet.  The  exception  is  the 
conditional  appropriation  of  $8,000,000  to  the  Carnegie  Insti¬ 
tute  of  Technology,  against  the  possible  payment  of  which  in 
1945-46  a  Special  Reserve  is  being  accumulated  by  setting  aside 
annually  the  amounts  provided  for  by  Resolution  B1431, 
adopted  by  the  Board  October  22,  1936. 

On  September  30,  1936,  the  market  value  of  the  Main 
Endowment  Fund  investments  costing  $140,576,584.81  was 
$160,916,975.15.  The  comparable  figures  on  September  30, 
1937,  were  $148,720,948.96  cost  and  $156,965,727.19  market, 
Schedule  A,  the  additional  total  cost  resulting  principally  from 
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the  reinvestment  of  profits  on  securities  redeemed  or  sold  dur¬ 
ing  the  year. 

British  Dominions  and  Colonies  Fund 
The  assets  of  the  British  Dominions  and  Colonies  Fund  as 
recorded  in  the  balance  sheet,  Exhibit  6,  are  $1 2,920,303.39  as 
compared  with  $1 2,862,848.32  at  the  close  of  the  previous  year. 
Income  was  $480,360.41,  Exhibit  8,  which  compares  with  the 
previous  year’s  income  of  $498,390.55.  New  appropriations 
totaled  $422,680,  and  other  authorized  deductions,  $24,332.61, 
leaving  a  balance  of  unappropriated  income  of  $33,347.80  which 
has  been  added  to  surplus,  Exhibit  6. 

A  net  profit  of  $304,372.71  on  securities  redeemed  or  sold  has 
been  added  to  the  Reserve  Against  Possible  Depreciation,  Ex¬ 
hibit  7.  At  the  year  end  the  market  value  of  the  British  Do¬ 
minions  and  Colonies  Fund  investments  costing  $12,821,037.93 
was  $13,125,016.88,  Schedule  G.  This  compares  with  a  market 
value  at  the  close  of  the  previous  year  of  $13,535,628.78  for 
securities  costing  $12,638,368.94. 

Professors’  Annuities 

Nine  years  have  passed  since  the  signing  of  the  agreement  by 
the  Corporation  and  the  Teachers  Insurance  and  .Annuity  Asso¬ 
ciation,  under  the  terms  of  which  the  Corporation  promised  to 
provide  a  limited  number  of  professors’  annuities  supplemen¬ 
tary  to  retiring  allowances  of  the  Carnegie  Foundation  for  the 
xAdvancement  of  Teaching.  The  last  of  nine  annual  payments 
of  $600,000  each,  voted  in  1929,  has  been  set  aside  in  the  Special 
Reserve — Professors’  .Annuities — which  was  established  to  ren¬ 
der  the  agreement  operative.  The  details  of  the  status  of  this 
Special  Reserve  are  given  in  Exhibit  2. 

On  September  30,  1937,  2,241  of  the  original  2,968  persons 
remained  on  the  list  of  those  who  may  become  eligible  to 
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receive  these  annuities.  During  the  year  146  were  removed, 
bringing  the  total  of  removals  to  727,  which  is  analyzed  as 
follows: 

Prior  to  Year  Ended 


Cause  of  Removal 

Oct.  /,  1936 

Sept.  30, 1937 

Total 

Retiring  Annuities  Purchased 

2I5 

102* 

31 7 

Died  before  Age  65 

192 

24 

216 

Died  at  Age  6  c  or  over  before 

Retirement 

3i 

1 1 

42 

Resigned 

120 

7 

127 

Retired  before  Age  65  on  Disability 

Allowance  of  Carnegie  Foundation 

23 

2 

25 

Totals 

581 

146 

727 

*  See  Exhibit  2  for  cost. 

Respectfully, 

Robertson  D.  Ward, 

Treasurer 


October  28,  1937 


To  the  Board  of  Trustees, 

Carnegie  Corporation  of  New  York: 

We  have  made  an  examination  of  the  books  and 
accounts  of  Carnegie  Corporation  of  New  York 
and  of  the  exhibits  and  schedules  comprised  in  the 
Treasurer’s  report  for  the  year  ended  September  30, 
1937.  The  security  investments  and  cash  were  con¬ 
firmed  by  certificates  obtained  direct  from  the  deposi¬ 
taries  or  by  inspection.  We  did  not  make  a  detailed 
audit  of  all  of  the  transactions,  but  we  satisfied  our¬ 
selves  by  tests  that  the  income  from  investments  and 
other  cash  receipts  were  properly  accounted  for  and 
that  the  expenditures  were  duly  authorized  and  sup¬ 
ported  by  proper  vouchers. 

In  our  opinion,  based  upon  such  examination,  the 
accompanying  balance  sheets,  Exhibits  1  and  6,  and 
the  related  exhibits  and  schedules,  are  in  accordance 
with  the  books  and  fairly  present  the  position  of  the 
Corporation  at  September  30,  1937,  and  its  trans¬ 
actions  for  the  year. 


PpeE7)WATERHOUSE  &  Co. 
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Exhibit  1 

MAIN  ENDOWMENT  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1937 

ASSETS 


Cash  in  Banks,  Exhibit  5 


$342,159.66 


Securities  at  Cost,  Schedule  A 
Bonds 

Real  Estate  Mortgages 
Preferred  Stocks 
Common  Stocks 
Total 

Reversionary  Interests 
Annuitants  Trusts 
Carnegie  Hall  Pension  Trust 
Total 


$119,978,004.30 

325,000.00 

2,664,372.56 

25,753,572.10 

148,720,948.96 

$1,805,721.47 

10,648.75 

1,816,370.22 


Other  Assets 

Advances  (Resolution  F41)  $41,591.85 

Housing  Improvement,  Notes  and  Stock 

(nominal  value)  1.00 

Teachers  Insurance  and  Annuity  Association, 

Stock  (nominal  value)  1.00 

Total 

Total 


41,593.85 

$150,921,072.69 


$150,921,072.69 


(88) 


MAIN  ENDOWMENT  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1937 

LIABILITIES 


Endowment 

Legacy 

Total 

Reserve  Against  Possible  Depreciation 

(net  profit  on  securities  redeemed  or  sold),  Exhibit  2 

General  Reserve,  Exhibit  2 

Special  Reserves,  Exhibit  2 
Professors’  Annuities 
Carnegie  Institute  of  Technology — 1946 
Teachers  Insurance  and  Annuity  Association 
Housing  Improvement 
Total 

Appropriations  Payable,  Schedule  F  $2,692,768.6 3 

Conditional  Appropriation  Payable,  Due  in  1945 — 46 
Carnegie  Institute  of  Technology  $8,000,000.00 

Less,  Special  Reserve  Established  2,860,000.00  5,140,000.00 

Total  Appropriations  Payable  After  Applying  Special  Reserve 

Total 

Less,  Appropriations  in  Excess  of  Income  To  Date, 

Payable  Out  of  Future  Income,  Exhibit  3 


$5,122,582.76 

2,860,000.00 

1,400,000.00 

1.00 


$115,000,000.00 

10,336,867.89 


Exhibit  1 


$125,336,867.89 

13,357,141.33 

34,574.79 

9,382,583.76 

7,832,768.63 

$155,943,936.40 

5,022,863.71 


$150,921,072.69 


(89) 


Exhibit  2 

MAIN  ENDOWMENT  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1937 

RESERVE  AGAINST  POSSIBLE  DEPRECIATION 

Net  Profit  on  Securities  Redeemed  or  Sold 
in  Previous  Years  $7, 055, 139.28 

Less,  Bondholders’  Committee  Fees  on 
Securities  Sold  in  1935-36,  Exhibit  5  800.00 

Balance 

Add, 

Net  Profit,  Schedule  C  $6,302,773.59 

Amount  Received  in  Excess  of  the  Reversionary  Interest 
in  the  Pension  Trust  28.46 

Total 

Total,  September  30,  1937 


GENERAL  RESERVE 

Balance,  September  30,  1937 


SPECIAL  RESERVES 

Professors’  Annuities 

Balance,  October  1,  1936  $4,752,972.82 

Add,  from  Income,  Exhibit  4  787,354.05 

Total 

Less,  Annuities  Purchased,  Exhibit  5 

Balance,  September  30, 1937,  Accumulated  to  Purchase  Annuities  for  Professors 
(Composed  of  appropriations,  $600,000  for  9  years,  $5,400,000.,  less 
net  deductions  of  $277,417.24) 

Carnegie  Institute  of  Technology — 1946 

Balance,  October  1,  1936 
Add,  from  Income,  Exhibit  4 

Total,  September  30,  1937,  Accumulated  to  Pay  Conditional  Appropriation 
Due  in  1945-46 

Teachers  Insurance  and  Annuity  Association 

Balance,  October  1,  1936 
Less,  Payment,  Exhibit  5 

Balance,  September  30,  1937,  Accumulated  to  Pay  Appropriation  Due  on  or 
before  December  31,  1938 

Housing  Improvement 

Balance,  September  30,  1937 


$7,054,339.28 

6,302,802.05 

$13,357,141.33 


$34,574.79 


$5,540,326.87 

417,744.11 

$5,122,582.76 

$2,402,935.35 

457,064.65 

$2,860,000.00 

$2,700,000.00 

1,300,000.00 

$1,400,000.00 

$1.00 


Exhibit  3 


MAIN  ENDOWMENT  FUND 
APPROPRIATIONS  IN  EXCESS  OF  INCOME  TO  DATE 
PAYABLE  OUT  OF  FUTURE  INCOME 


Balance,  October  1,  1936 
Less, 

Application  of  Special  Reserves 
Professors’  Annuities 
Carnegie  Institute  of  Technology — 1946 
Adjustments  of  Appropriations,  Schedule  F 
Not  required 
Refunds 

Income  for  the  Year  Available  for 
Prior  Appropriations,  Exhibit  4 
Total 

Balance,  September  30,  1937 


$7,448,241.71 


$600,000.00 

457,064.65 

31,090.91 

19,306.11 

1,317,916.33 

2,425,378.00 

$5,022,863.71 


Exhibit  4 

MAIN  ENDOWMENT  FUND 
STATEMENT  OF  INCOME  AND  APPROPRIATIONS 


FOR  YEAR  ENDED  SEPTEMBER  30,  1937 


Income, 

Dividends  and  Interest  on  Securities,  Schedule  A 
Pension  Trust,  Excess  over  Pensions* 

Interest  on  Advances 


$5,893,190 .63 
26,437.52 
1,155.33 


Total 

Administration  Expenses,  Schedule  E 
Net  Income 

Less,  Transferred  to  Special  Reserves, 

Professors’  Annuities  (appropriation  $600,000; 

interest  $187,354.05)  $787,354.05 

Carnegie  Institute  of  Technology — 1946  457,064.65 

Total 


Income  Available  for  Appropriations 
Appropriations  Authorized,  Schedule  F 
Income  for  the  Year  Available  for  Prior  Appropriations 


$5,920,783.48 

218,993.45 


$5,701,790.03 


1,244,418.70 

$4,457,371.33 

3,139,455.00 

$1,317,916.33 


Excess  income  received  from  the  Home  Trust  Co.,  Trustee  of  the  Andrew  Carnegie  Pension  Trust. 


Exhibit  5 


MAIN  ENDOWMENT  FUND 

STATEMENT  OF  CASH  RECEIPTS  AND  DISBURSEMENTS! 

FOR  YEAR  ENDED  SEPTEMBER  30,  1937 
Cash  in  Banks,  October  1,  1936  $754,781.02 


RECEIPTS 


Dividends  and  Interest 

Securities  Redeemed,  Sold  or  Exchanged,  Schedule  C 
Administration  Expenses  from  B.  D.  &  C.  Fund  and  Others 
Annuitants  Trusts,  Reversionary  Interest 
Pension  Trust,  Reversionary  Interest 
Carnegie  Hall  Pension  Trust,  Reversionary  Interest 
Pension  Trust,  Excess  over  Pensions 
Refunds,  Adjustments  of  Appropriations  of  Prior  Years 
Total  Receipts 


$6,088,699.48 

46,377,115.77 

55,074.08 

420,213.86 

295,792.50 

75,291.25 

26,437.52 

19,306.11 


53,357,930.57 

$54,112,711.59 


DISBURSEMENTS 


Appropriations  Paid,  Schedule  F 
Teachers  Insurance  and  Annuity  Association, 

Payment  out  of  Special  Reserve 
Professors’  Annuities  Purchased 

Securities  Purchased,  Transferred  or  Exchanged,  Schedule  D 
Dividends  and  Interest  on  Securities  Purchased,  Transferred 
or  Exchanged 
Administration  Expenses 
Advances  (Resolution  F41) 

Bondholders’  Committee  Fee  on  Securities  Sold  in  1935-36 


$3,323,288.59 

1,300,000.00 

417,744.11 

48,218,706.33 

194,353.52 

274,067.53 

41,591.85 

800.00 


Total  Disbursements 


$53,770,551.93 


Cash  in  Banks,  September  30,  1937 


342,159.66 

$54,112,711.59 


t  Including  those  receipts  and  disbursements  which  are  accounted  for  by  the  transfer  of  securities  in  lieu  of  cash. 
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MAIN  ENDOWMENT  EUND 
STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937 
Bonds  Par  Cost  Market 
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Commercial  Credit  Co., 

3#s  Deb.,  Oct.  1,  1951  250,000  252,500.00  243,125.00 

Commercial  Investment  Trust  Corporation, 

Deb.  3#s,  July  1,  1951  200,000  203,000.00  202,500.00 

*  In  default. 


MAIN  ENDOWMENT  FUND 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937 
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Schedule  B  ( continued ) 

MAIN  ENDOWMENT  FUND 
STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937 
Bonds  Par  Cost  Market 
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Inland  Steel  Co.  3,675  362,797.50  339,018.75 

International  Business  Machines  Corporation  1,045  145,661.43  152,831.25 

International  Harvester  Co.  13,300  673,707.55  1,276,800.00 

International  Nickel  Co.  of  Canada,  Ltd.  25,800  780,033.00  1,341,600.00 

Johns-Manville  Corporation  7,726  511,013.04  788,052.00 
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1st  Lien  &  Ref.  4Ks,  Ser.  E,  June  1,  1981  304,000  273,126.25  315,400.00 

Kansas  City  Power  &  Light  Co., 

1st  4Lfs,  Feb.  1,  1961  ^  658,000  698,698.75  723,800.00 
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Elgin,  Joliet  &  Eastern  Ry.  Co., 

1st  5s,  May  1,  1941  58,000  65,410.00  65,731.80 

Great  Northern  Ry.  Co., 

1st  &  Ref.  4j^s,  Ser.  A,  July  1,  1961  (Stamped)  110,000  104,122.19  123,428.52 

1st  &  Ref.  4J4s,  Ser.  A,  July  1,  1961  (Stamped)  (Registered)  300,000  285,731.00  338,880.00 
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.  &  Ref.  4Ks,  Ser.  A,  Jan.  1,  1997  65,000  63,298.51  69,075.09 
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American  Brake  Shoe  &  Foundry  Co.  3,000  144,932.30  210,500.70 

American  Can  Co.  4,300  456,555.00  480,814.56 

American  Radiator  &  Standard  Sanitary  Corporation  7,500  134,767.85  189,771.16 

Bethlehem  Steel  Corporation  3,000  151,667.16  226,462.93 

Burroughs  Adding  Machine  Co.  5,000  160,925.00  161,534.21 
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Union  Electric  Co.  of  Missouri, 

Notes  3s,  July  1,  1942  500,000  502,500.00 

Union  Oil  Co.  of  California, 

Deb.  3^s,  Jan.  1,  1952  120,000  126,600.00 


MAIN  ENDOWMENT  FUND 
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Toward  the  Liquidation  of  the  Reversionary  Interest 
in  the  Carnegie  Hall  Pension  Trust, 

Detroit,  Mich.  (City  of), 

Sy2s,  April  1,  1950  5,000  5,000.00 


MAIN  ENDOWMENT  FUND 
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Convertible  Bonds  into  Common  Stocks, 

Allis-Chalmers  Manufacturing  Co.  7,071  316,209.84 


MAIN  ENDOWMENT  FUND 
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MAIN  ENDOWMENT  FUND 
ADMINISTRATION  EXPENSES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1937 


Schedule  E 


Annuity  Contributions 

$6,963.36 

Auditing 

1,000.00 

Custody  of  Securities  and  Safe  Rent 

16,135.34 

Furniture,  Fixtures  and  Renovating 

2,226.89 

General  Expenses 

4,479.53 

Group  Insurance  and  Health  Inspection 

1,104.60 

Legal  Services  and  Expenses 

1,873.40 

Printing 

8,889.45 

Printing  and  Distribution  of  Annual  Report 

4,452.90 

Rent 

32,184.04 

Salaries 

131,192.17 

Stationery  and  Office  Supplies 

1,843.96 

Study  of  Miscellaneous  Proposals 

20,194.05 

Telegraph  and  Cable  Service 

548.62 

Telephone  Service 

3,260.18 

Travel 

3,720.99 

Trustees’  Expenses 

1,213.88 

Total 

$241,283.36 

Add, 

X737  Bust  of  Elihu  Root 

835.30 

X1230  Corporation  Medallion 

7.40 

B60  Foskett,  H.  J.,  Pension 

1,200.00 

Total 

$243,326.06 

Less,  X1506  10%  of  $243,326.06  charged  to  British  Dominions 

and  Colonies  Fund 

24,332.61 

Balance 

$218,993.45 

(  121  ) 
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history  of  Greek  philosophical  and  scientific 

thought  prior  to  400  B.C.  8,500.00  5,000.00  3,500.00 

B 1 502  Publication  of  meritorious  works  by  American 

scholars  in  the  fields  of  the  humanities  23,000.00  23,000.00 

B1468  Research  and  publication  in  art  20,000.00  20,000.00 
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XI 138  Cleveland  Museum  of  Art, 

Educational  program  with  secondary  schools  3,000.00  3,000.00 

B1120  Colgate  University, 

Support  of  the  Colgate  Plan  30,000.00  30,000.00 
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Support  of  the  work  of  the  Institute  of  the 

Theatre  and  the  Mohawk  Drama  Festival  6,000.00  4,000.00  2,000.00 

B1471  Vanderbilt  University, 

Support  of  its  work  in  mental  hygiene  12,000.00  12,000.00 


Schedule  F  {continued) 
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ADJUSTMENTS  OF  APPROPRIATIONS 
Not  required  ( listed  above )  $31 , 090.91 
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Exhibit  6 

BRITISH  DOMINIONS  AND  COLONIES  FUND 


BALANCE  SHEET 

SEPTEMBER  30,  1937 

Cash  in  Bank,  Exhibit  9 

ASSETS 

$99,265.46 

Securities  at  Cost,  Schedule  G 
Bonds 

Sterling  Bonds 

Real  Estate  Mortgage 
Preferred  Stock 

Total 

$12,428,611.12 

255,626.81 

79,700.00 

57,100.00 

12,821,037.93 

$12,920,303.39 


(  *4°  ) 


Exhibit  6 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
BALANCE  SHEET 
SEPTEMBER  30,  1937 


LIABILITIES 


Endowment 


$10,000,000.00 


Reserve  Against  Possible  Depreciation 

(net  profit  on  securities  redeemed  or  sold),  Exhibit  7 


General  Reserve,  Exhibit  7 


2,064,823.00 

90,267.90 


Appropriations  Payable,  Schedule  K 


550,571.37 


Surplus,  October  1,  1936  $171,121.62 

Add, 

Appropriations  Not  Required,  Schedule  K  10,171.70 

Excess  Income  over  Appropriations  Authorized,  Exhibit  8  33,347.80 

Surplus,  September  30,  1937 


214,641.12 


$12,920,303.39 


(  H1  ) 


Exhibit  7 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
ANALYSIS  OF  RESERVES 
FOR  YEAR  ENDED  SEPTEMBER  30,  1937 


RESERVE  AGAINST  POSSIBLE  DEPRECIATION 

Net  Profit  on  Securities  Redeemed  or  Sold 
in  Previous  Years 

Add,  Net  Profit,  Schedule  I 
Total,  September  30,  1937 


GENERAL  RESERVE 

Balance,  September  30,  1937 


Exhibit  8 

BRITISH  DOMINIONS  AND  COLONIES  FUND 
STATEMENT  OF  INCOME  AND  APPROPRIATIONS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1937 


Income, 

Dividends  and  Interest  on  Securities,  Schedule  G  $480,360.41 

Less,  Administration  Expenses,  10%  Transferred  from 

Main  Endowment  Fund,  Schedule  E  24,332.61 

Net  Income  Available  for  Appropriations 

Appropriations  Authorized,  Schedule  K 
Balance,  Excess  Income  over  Appropriations  Authorized 


$1,760,450.29 

304,372.71 

$2,064,823.00 


$90,267.90 


$456,027.80 

422,680.00 

$33,347.80 


(  142  ) 


Exhibit  9 


BRITISH  DOMINIONS  AND  COLONIES  FUND 
STATEMENT  OF  CASH  RECEIPTS  AND  DISBURSEMENTS 
FOR  YEAR  ENDED  SEPTEMBER  30,  1937 


Cash  in  Bank,  October  1,  1936 


$224,479.38 


RECEIPTS 

Dividends  and  Interest 
Securities  Redeemed  or  Sold,  Schedule  I 
Total  Receipts 


$492,758.46 

2,771,906.96 

3,264,665.42 

$3,489,144.80 


DISBURSEMENTS 


Appropriations  Paid,  Schedule  K 
Securities  Purchased,  Schedule  J 
Interest  on  Securities  Purchased 
Administration  Expenses 

Total  Disbursements 


$702,945.44 

2,650,203.24 

12,398.05 

24,332.61 

3,389,879.34 


Cash  in  Bank,  September  30,  1937 


99,265.46 

$3,489,144.80 


(  H3  ) 


BRITISH  DOMINIONS  AND  COLONIES  FUND 

SUMMARY  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937,  AND  NET  INCOME  FOR  THE  YEAR 
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Net  Profit  on  Securities  Redeemed  or  Sold,  Schedule  I  $304,372.71 


BRITISH  DOMINIONS  AND  COLONIES  FUND 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937 
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Consolidated  Edison  Co.  of  New  York,  Inc., 

Deb.  3^s,  April  1,  1956  50,000  49,750.00  51,687.50 

Deb.  3Xs,  April  1,  1946  50,000  50,500.00  52,625.00 

*  In  default. 


BRITISH  DOMINIONS  AND  COLONIES  FUND 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937 
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Niagara  Falls  Power  Co., 

1st  &  Ref.  3j4s,  March  1,  1966  40,000  41,600.00  41,450.00 

Ohio  Power  Co., 

1st  &  Ref.  4^s,  Ser.  D,  June  1,  1956  50,000  48,750.00  52,250.00 

Ontario  (Province  of). 
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BRITISH  DOMINIONS  AND  COLONIES  FUND 

STATEMENT  OF  SECURITIES  AS  OF  SEPTEMBER  30,  1937 
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BRITISH  DOMINIONS  AND  COLONIES  FUND 

SECURITIES  REDEEMED  OR  SOLD  DURING  YEAR  ENDED  SEPTEMBER  30,  1937 
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1st  3^s,  June  1,  1997  35,000  27,570.00  34,441.00 

Louisville  &  Nashville  R.  R.  Co., 

Atlanta,  Knoxville  &  Cincinnati  Div.  4s,  May  1,  1955  25,000  26,843.75  27,677.50 

New  England  Telephone  &  Telegraph  Co., 

1st  4^2 s,  Ser.  B,  May  1,  1961  167,000  162,935.25  201,929.45 
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Treasury  4^s,  Oct.  15,  1947-52  100,000  114,906.25  120,437.50 

Treasury  Notes  lyis,  Ser.  C,  March  15,  1939  150,000  152,812.50  151,218.75 

Totals  32,473,500  32,458,234.25  32,762,606.96 

Net  Profit,  Bonds  304  372.71 

32,762,606.96  32,762,606.96 


BRITISH  DOMINIONS  AND  COLONIES  FUND 

SECURITIES  REDEEMED  OR  SOLD  DURING  YEAR  ENDED  SEPTEMBER  30,  1937 
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BRITISH  DOMINIONS  AND  COLONIES  FUND 

SECURITIES  PURCHASED  DURING  YEAR  ENDED  SEPTEMBER  30,  1937 
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B1114  New  Zealand  Council  for  Educational  Research, 

Program  of  research  and  for  general  expenses  35,000.00  17,500.00  17,500.00 

X1490  North  Carolina,  University  of, 

Support  of  a  seminar  in  education  and 

race  relations  10,000.00  10,000.00 
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X1472  South  African  Institute  of  Race  Relations, 

Support  7,500.00  3,750.00  3,750.00 

B802  Southern  Rhodesia,  Library  development  12,500.00  12,500.00 

B1341(a)  Stellenbosch,  University  of, 

Lectureship  in  physical  education  3,250.00  3,250.00 
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Totals  $841,008.51  $422,680.00  $702,945.44  $10,171. 
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